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Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22, 2019

Kotak Mahindra Investments Limited

Annexure [

Disclosures to be provided along with the application for listing as per SEBI Circular on Framework for
- Listing of Commercial Paper dated October 22, 2019

. 1. Issuer details:

. 1.1 Details of the issuer:

(B
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbal 400051

Mumbai 3rd Floor 12BK.C ,C -12 G Block Bandra Kurla Complex
Address .Bandra East, Mumbai -400051.

CIN U65900MH1988PLC047986

PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company

(NBFC- 1ICC) by the RBI .The Company is engaged in providing finance for various lending business

i.e. corporate loans, developer funding, servicing the existing portfclio of lending against securities,

such other activities as holding long term strategic investments, etc.

{(ii) Chief Executive (Managing Director / President/ CEO / CFO})

CEO Mr. Amit Bagri
CFO Mr, Jay Joshi

(iii) Group affiliation ( if any): Kotak Mahindra Group




Kotak Mahindra Investments Limited For Private Circulation Only
Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22, 2019
1.2 Details of the Directors:
Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
Mr. Chairmian 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Asset Management
Mumbai— 400 021. Company Limited
- Kotak Mahindra
Capital Company
Limited
~ Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 company)
- Indian Council for
research on International
Economic Relations-
Member Board of
Governors
- The Anglo Scottish
Mr. Director 09663183 |17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
‘ West, Mumbai Limited)
Mr. Amit Managing 09639093 | 20/12/1973| 904, B Wing, Dheeraj |01/07/2022
Bagri Director Serenity Towers, 27
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr. Non- 07656300] 05/10/196 | Vervian, A/2202, 05/12/201 [Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Road Kotak Forex Brokerage
Near Patkar Limited)
College,
Goregaon
{West) Mumbai
— 400062
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Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22,2019
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Mr. Independen t | 00017605 01/09/195 | C-10, Dattaguru co-op 30/3/2015 - Kotak
Chandrashekh Director 0 Housing Society, Reappointe d | Mahindra
ar Sathe Deonar Village Road, on 30 March, | Prime Limited
Deonar, Mumbai- 400 2020 - Kotak
088 Mahindra
Trustee
Company
Limited -
- Kotak Mahindra
Mors. Padmini Independen | 00296388( 15/04/196 | 107 Cumbala 17/08/201 - Tata Cleantech
Khare Kaicker t Director 5 Crest, 42, Peddar 5 Limited
Road, Mumbai- Reappoint - Rallis India Limited
400026 ed on -B. K. Khare & Co.
17th Accountants (Managing
August Partner)
2020.
- M&M ESOP Trust —
- Kashinath Charitable
Trustee
- Adyatmik Pratishtan —
Trustee
- Tata Chemicals
-Mumbai Mobile
-Tata Trustee Company
- I B Chemicals and
Pharmaceuticals
Mr. Paresh Independent |02412035 October 14, Chaitra Heritage, Plot [18/10/2022  r Invesco Asset
Shreesh Parasnis  |Director 11,1961 o 550, 11th Road, appointed Management (India)
. Private Limited
Chembur East, Mumbai
400071
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For Private Circulation Only

" Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22, 2019

1.3. Details of change in directors in last three financial years including any change in the current year:

Name, designation and

Date of appointment/

Remarks (viz.reasons for change ect)

Parasnis

DIN resignation
Arvind Kathpalia 1" April 2022 Resigned as adirector
(DIN: 02630873)
Paritosh Kashyap 1" May 2019 Resigned as a Managing Director & CEO.
(DIN: 07656300) However, continues to be a Non-Executive
Director on the Board of the Company
Rajiv Gurnani 4% April 2022 Appointed as Director
{(DIN: 09560091)
Rajiv Gurnani 30% June 2022 Resigned as adirector
(DIN: 09560091)
KVS Manian 30% June 2022 Resigned as adirector
Amit Bagri 1%t July 2022 Appointed as Director
Phani Shankar 5% July 2022 Appointed as Director
Amit Bagri 8% August 2022 Appointed as Managing Director
Paresh Shreesh 18" October 2022 Appointed as Independent Director
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Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22,2019

1.4. Listof top 10 holders of equity shares of the company as on date or the latest quarter end: '

Sr.No " | Name and category Total no. of No of shares in Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 3,622,578 - 100
Limited { along with
KMBL nominees)

1.5. Details of the statutory auditor:

Name and address Nameand address Remarks

Kalyaniwalla & Mistry LLP Esplanade House,29, 2nd Floor, [Statutory Auditor from FY 22
Hazarimal Somani Marg,
Fort, Mumbai- 400001,

1.6. Details of the change in statutory auditors in last three financial years including any change in
the current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation}

Price Waterhouse Chartered Accountant 318t March 2021 | Retired at the
LLP{From FY 2017-18 onwards) conclusion of the 33%
252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on
Dadar, Mumbai 280 July 2021.
{Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28" July 2021.

Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

Appointed for a
period of three
years from the
conclusion of the
339 AGM held on
281 July 2021 till
the conclusion of
361 AGM




Kotak Mahindra Investments Limited

Disclosure as Per as per SEBI Circular on Framework for Listing of Commereial Paper dated Qctober 22, 2019

1.7. List of top 10 debt securities holders as on 31 OQctober 2022.

For Private Circulation Only

Holding of debt
securities as a
Sr No Name of the holder Category | Sum of Amount | Face Value | percentage of total debt
securities outstanding
of the issuer
1 | Wipro Limited Corporate 10500000000 32.50
2 | Azim Premji Trust Corporate 5500000000 17.02
3 | HDFC Bank Ltd Bank 4000000000 12.38
4 | Delhivery Pvt Ltd Corporate 2300000000 7.74
5 | Kotak Mahindra Bank Ltd Bank 2500000000 1000000 7.74
6 | Kotak Securities Ltd Corporate 1800000000 5.57
7 | IIFL, WEALTH PRIME LIMITED Corporate 1640000000 5.08
8 | VALUEDRIVE TECHNOLOGIES PRIVATE LIMITED | Corporate 1500000000 4.64
9 | IFL WEALTH MANAGEMENT LIMITED Corporate 1320000000 4.09
10 | Avendus Finance Private Limited Corporate 1052000000 3.26
1.8&. List of top 10 CP holder as on 31st October 2022.
CP holding percentage as
Sr Narne of CP holder Category of CP Face Vah}e of CP a percentage of total CP
No holder holding . :
outstanding of the issuer
1 IDFC Mutual Fund Mutual Fund 25.33
2 ICICI Prudential Life Insurance Co. Ltd. Insurance Company 10.64
3 Invesco Mutual Fund Mutual Fund 10.64
4 Max Life Insurance Company Ltd Insurance Company 10.64
3 Birla Mutual Fund Mutual Fund 500000 8.51
6 TATA Mutual Fund Muual Fund 8.51
7 U'TI Mutual Fund Mutual Fund 8.51
Aditya Birla Sun Life Insurance Company
g Limited Insurance Company 6.38
9 SBIDHFI Ltd Corporate 6.38
10 Drakshin Bihar Gramin Bank Bank 4.26
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Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22,2019

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 3 financial years including in the current financial year:
Intersst amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against
the Company are in the ordinary course of business. There are ne regulatory strictures on the
Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP.
None

3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on September 30, 2022,

b. Unsecured Non-Convertible Debentures as on September 30, 2022.

¢. CP as on September 30,2022,

Refer Borrowing Annexure A attached.
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Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22,2019
3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,

including hybrid debt like foreign currency convertible bonds (FCCB), opticnally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repayme
Lender's Type of sanction Amt nt - Credit Asse‘F
name (As on | gty cd(INR | OUBtEndl | goreisen | S| ating classific
30.09.2022) ng ( INR ation
In Crs) In Crs) edule
%)(itc}:lemb er Refer Note 1 CRISIL Standard
state Bank of | corwepL| 400
CD 27th
300 3500 September
2025
Dot
HDFC Bank | coweprr| 200 150  |December | ReferNoted | CRISIL o, g0y
Limited L/NCD 2022 below AAA/Stable
500 300
6%
September
2025
Kotak CC/WCDL/T 300 Nt T -
Mahindra erm Loan
Bank Ltd
ih
Canara Bank | CC/WCDL 300 orso PO R e e _
. ‘ h022 Standard
Note 1: The above facility are secured by way of first and *s pari passu charge in favour of security
Trustee on the Company the “Moveable Properties” which shall means the present and future:
(D Receivable; )
(ii) Other book debt of the Borrower ( except the one excluded from the definition of
Receivabies);
(iif) Such other current assets of the Borrower { except the one excluded from the definition of
Receivables);and
{iv) Other long term and cwrrent investments (except any strategic investment of the Borrower in -+
the nature of equity shares, preference shares and venture capital units or any receivables
therefrom.

3.3. The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the

counterparty (like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been

issued, contingent liability including debt service reserve account (DSRA) guarantees/ any put option etc.
None
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Disclosure as Per as per SEBI Circular o Framework for Listing of Commercial Paper dated October 22,2019

Issue k:

ForPrivate Circulation Cnly

PROPOSED DATE OF 1ISSUE

December 14, 2022

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ AT+

ISSUED BY CRISIL ICRA

DATE OF RATING December 02, 2022 December 05, 2022
VALIDITY FOR ISSUANCE 30 Days 3 Months

VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Crores and R$.7000.00 Crores and

Rs.3500.00 Crores(IPO)

Rs.3500.00 Crores(lPO)

CONDITIONS { if any)}

STANDALONE

EXACT PURPOSE OF ISSUE
CF CP

After issue expenses, used for financing activities, repay debts, business ops

including working Capital & investments.

CREDIT SUPPORT ({if any) NO

DESCRIPTION OF Commercial Paper

INSTRUMENT

1SIN INE975F14XU7

ISSUE AMOUNT (INR) 75,00,00,000

AMQOUNT (Discounted) 72,25,28,250

Date of Allotment 14-12-2022

MATURITY DATE 12-06-2023

ISSUED BY Kotak Mahindra Investments Limited

NET WORTH OF THE
GUARANTOR COMPANY

NA

NAME OF COMPANY TO
WHICH THE GUARANTOR
HAS ISSUED SIMILAR
GUARANTEE

NA

EXTENT OF THE GUARANTEE
OFFERED BY THE
GUARANTOR COMPANY

NA

CONDITIONS UNDER WHICH
THE GUARANTEE WILL BE
INVOKED

NA

Listing

[ssue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.

27 BKC, 3" Floor, Plot No. C-27, G - block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051,
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Disclosure as Per as per SEBI Cireular on Framework for Listing of Comumercial Paper dated October 22, 2019

4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4. Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company :N.A
(i) Copy of the executed guarantee :N.A
(iii) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
) Extent of the guarantee offered by the guarantor company : N.A
{vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Atdited / Limited review half yearly consolidated {wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three vears along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are 'in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Reguiations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30% September 2022 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/IDE/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15,2013, as
revised from time to time. Further, “Total assets under management”, under para 1.a. of Annexure I of
CIR/IMD/DF/ 6 /2013, dated September 13, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.
For Kptak Mahindr
A W

Authorised Signatory




KotakMabindraInvestmentsLid. Amexurz A

a. Secured Non-Convertible Debentures as on Seprember30, 2022,

. ;Z?i(:;:l[ ;2::":;“ Date of Redemption Secured/
Series ISIN of Coupon (INR allotment :::Z{jme Credit rating Unsecured Security
maturity Crore)

1.DB/2620-21/6194 | INES75FO7HDO 751 | 5.3000% 75 | 21-5ep-20 | 12-Oct-22 CRISIL-AAA | Secured Refer Note
LDD/2020-21/6195 | INEY75FO7HDO 751 | 5.3000% 50 | 21-Sep-20 | 12-Oct-22 CRISIL- AAA | Securad Refer Note
LDD/2020-21/6197 | INE97SFO7HDO 751 | 5.3000% 50 | 21-Sep-20 | 12-Oct-22 CRISIL-AAA | Secured Refer Note
LDD/2020-21/6196 | INE975FO7HDO 751 | 5.3000% 125 | 21-Sep-20 | 12-Qct-22 CRISIL- AAA | Secured Refer Note
LDD/2020-21/6192 | INE97SFO7HDO 781 | 5.3000% 100 | 21-Sep-20 | 12-Qct-22 CRISIL-AAA | Secured Refer Note
LDD/2026-21/6458 | INEO75FO7HES 722 | 4.8500% 250 | 30-Dec-20 | 22Decaz | CRISIL-AAA | Secured Refer Note
LDD/2020-21/6459 | INES7SFO7HFS 509 | 5.0000% 50 | 30-Dec-20 | 27-Jun-23 CRISIL- AAA | Secured Refer Note
LDD/2020-21/6612 | INES7SFO7HGS 741 | 5.5500% 250 | 17-Feb-21 | 28-Feb-23 CRISIL- AAA | Secured Refer Note
LDD/2021-22/6810 | INES7SFOTHHL 730 | 5.3800% 200 | 27-Apr-21 | 27-Apr-23 CRISIL-AAA | Secured Refer Note
LDD/2021-22/6812 | INESYSFOTHH1 730 | 5.3800% 50 | 27-Apr-21 | 27-Apr-23 CRISIL-AAA | Secured Refer Note
LDD/2021-22/7044 | INEQ7SFO7HIY 314 | 5.2500% 250 | 27-w121 | 19-0cepz | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7045 | INE97SFO7HIS 814 | 5.2500% 25 | 27-Jul21 | 15-Cct23 CRISIL-AAA | Secured Refer Note
LDD/2021-22/7250 | INES7SFO7HI? 854 | 5.3800% 350 | 28-Sep-21 | 30-lan-24 CRISIL- AAA | Secured Refer Note
LDD/2621-22/7251 | INES7SFO7HKS 1085 | 5.5000% 150 | 28-5ep-21 | 27-Sep-24 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7252 | INEQ75FO7HKS 1095 | $.5000% 150 | 28-Sep-21 | 27-Sep-24 CRISIL- AAA | Secured Refer Note
DD/2021-22/7413 | INE97SFO7HL3 730 | 3.3500% 200 | 16-Now-21 | 16-Nov-23 CRISIL-AAA | Secured Refer Note
LDD/2021-22/7414 | INESTSFO7HM1 1095 | 5.8500% 200 | 16-Nov-21 | 15-Nov-24 | CRISIL-AAA | Secured Refer Note
LOD/2021-22/7445 | INES7SFOTHNG 736 | 5.4500% 300 | 29-Mov-21 { 05-Dec-23 CRISIL-AAA | Secured Refer Note
LOD/2021-22/7446 | INE97SFOTHNG 736 | 5.4500% 59 | 26-Nov-21 | 05-Dec-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7447 | INE97SFOTHO? 1100 | 5.9000% 10¢ | 20-Nov-21 | D3-Dec-2a | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7487 | INE975FO7HPA 786 | 5.5000% 150 | 08-Dec-21 | 02-Feb-24 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7617 | INEQ7SFO7HP4 767 | $.5000% 50 | 27-Dec-21 | 02-Feb-24 | CRISIL-AAA | Secured Refer Note
L0D/2021-22/7616 | INESTSFOTHQZ 821 | 5.6500% 50 | 27-Dec-21 | 27-Mar-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7614 | INEG7SFC7HRO 1124 | 5.0000% 10 | 27-Dec-21 | 24-Jan-zs | CRISIL-AAA | Secured | Refer Note
LOD/2021-22/7615 | INEGTSFO7HRO 1124 | 6.0000% 65 | 27-Dec-21 | 24-Jan-25 CRISIL- AAA | Securec Refer Note
LDD/2021-22/7827 | INE97SFO7HR4 736 | 5.5000% 100 | 30-Mar-22 | 02-Feb-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7828 | INES75FOTHPA 736 | 5.5000% 100 | 30-Mar-22 | 02-Feb-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8298 | INES7SFO7HSS 700 | 7,4400% 325 | 27-8ep-22 | 27-Aug24 | PPMLDAAAr | Secured Refer Note
Notes:

The Debentures arc seowed By way of a first and pari passe merigage in favour of the Sccurlty Trustee on the Company's immovabie proporty of Rs.9.25 lokhs (gross valuc) and further sooused by way of
hypothecation/morgage of charged assets such as receivables arising ont of Toan, lcase and hire purchase, book debls. current assets and investments (cxchuding sirpiogic investments of the Company which arc in the natwre
of equity sharcs) with 2 asset cover tatio of minimum 1.00 time valuc of the debeatures during the tenure of the debentures.




Kotak Mahindra Investments Ltd.

b.Unsecured Non-Convertible Debentures as on September 30,2022,

Annexure A

Tenor/

Amount

Series 151N Periodof | Coupon | issued(INR Date of Redemption Creditrating Secured/ Security
. allotment date/ Schedule Unsecured
maturity Crore}

LDD/2015-16/1582 INE975FO8CRY 3,653 9.0000% 50(31-Dec-15 31-Dec-25 ﬁ:RRIiIE- Unsecured NA
CRISIL- AAA

LDD/2016-17/2672 INES75FOBCST 3,650 8.3500% 8|20-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2673 INES75F08CS7 3,650 8.3500% 2|20-Dec-16 18-Dec-26 ICRA - Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2674 INES7SFO8CS7 3,650 8.3500% 5(20-Dec-16 18-Dec-26 |CRA- Unsecured  fNA
CRISIL- AAA

LDG/2016-17/2675 INEQ75FO8CSY 3,650 8.3500% 3[20-Dec-16 18-Dec-26 ICRA - Unsecured  fNA
CRISIL- AAA

LDD/2016-17/2676 INE975F0BCS7 3,650 8.3500% 2|20-Dec-16 18-Dec-26 ICRA - Unsecured  fNA
CRISIL- AAA

LOD/2016-17/2662 INEG7SFO8CSY 3,650 8.3500% 30|20-Dec-16 18-Dec-26 [CRA - Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2325 INEQ7SFQSCTS 3,652 8.5500% 100)24-Mar-17 24-Mar-27 Unsecured  [NA

ICRA - AAA




Kotak Mahindra Investments Ltd.

b.Commercial paper as on September 30, 2022,

Annexure A

sSeries

ISIN

Tenor/
Period of
maturity

Cottpon

Amount
issued
{INR
Crore}

Date of
allotment

Redempticn
date/
Schedule

Credit
rating

Secured/
Unsecured

IPA

LDD/2021-22/7430

INES7SF1AWO2

322

4.8500%

25

25-Nev-21

13-Oct-22

CRISIL
~Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bar

k Lxd

INES75F14WUI

349

4.910C%

100

16-Dec-21

30-Nov-22

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bar

k Ltd

LDD/2021-22/7535

LDD/2021-22/7663

INEG75F14WY1

5.0700%

25

20-Jan-22

18-Jan-23

CRISIL
«Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Ban

k Ltd

LDD/2021-22/7664

INE975F14WY1

362

5.0700%

50

21-lan-22

18-Jan-23

CRISIL
- AL+
ICRA -
AL+

tnsecured

Kotak Mahindra Bas

k Lid

.DD/2021-22/7731

INEQ75F14WZ8

365

5.1000%

75

22-Feb-22

22-Feb-23

CRISIL
~Al+
1CRA -
Al+

Unsecured

Kotak Mahindra Ba

k btd

LDD/2021-22/7780

INEQ7SFL4XB7

364

5.2500%

75

16-War-22

15-Mar-23

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bal

k Ltd

LDD/2021-22/7781

INES7SF14XB7

364

5.2500%

50

18-Mar-22

15-Mar-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7807

INESTSF14XCS

255

5.0200%

100

25-Mar-22

05-Dec-22

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bahk Ltd

LDD/2021-22/7815

INEG75F14XD3

361

5.2000%

128

28-Mar-22

24-Mar-23

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LBD/2021-22/7821

IMES75F14XB7

352

5.2000%

25

28-Mar-22

15-Mar-23

CRISIL
- Al+

1CRA -
Al+

Unsecured

Kotak Mahindra Bapk ttd

LDD/2021-22/7810

INE975F14XB7

352

5.2000%

50

28-Mar-22

13-Mar-23

CRISIL
-Al+

iCRA -
Al+

Unsecured

Kotak Mahindra Bapk Ltd

LDD/2022-23/8039

INES7SF14XGa

365

£.8000%

25

28-Jun-22

28-Jun-23

CRISIL
-AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8040

INEG75F14XG6

365

6.8000%

25

28-Jun-22

28-Jun-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bahk Ltd

LDD/2022-23/8047

INESTEF14XGE

363

6.2000%

30-Jun-22

28-Jun-23

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

1.0B/2022-23/8046

INES75F14XE8

363

5.8000%

25

30-Jun-22

28-Jun-23

CRISIL
- AL+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

tDD/2022-23/8287

INEST5E14XKS

58

6.9000%

150

28-Sep-22

25-Nov-22

CRISIL
- Al+

{CRA -
Al+

Unsecured

Kotak Mahindra Bank Lid

LDD/2022-23/8301

INES75F14XLe

76

6.8800%

00

30-Sep-22

15-Dec-22

CRISIL
~Al+
{CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




k@_‘&ak B Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022} OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 1178 MARCH 2022 AT 03:00 P.M, VIA VIDEG CONFERENCE.

“RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper (CP) upto such amounts as

required but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs. 9,500 crores.”

“RESOLVED FURTHER that in respect of autherity for issue of CP, the value of commercial paper to
be issued by the Company from time to time be limited to the lesser of (i} the limits and norms
permitted by Reserve Bank of India and (ii) such short term limit as may be approved from time to
time by Rating Agencies for the Company (iii} Rs. 9,500 crores on an outstanding basis from time to
time but provided that the amounts so borrowed together with the other borrowings of the Company
are within the limits laid down under Sectior 180(1)(¢) of the Companies Act 2013.”

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs. 9500 crores is a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs. 8000 crores”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, form, etc. jointly, for the purpose of executing CP deals:
1. Mr. Paritosh Kashyap
2, Mr. Amit Bagri
3. Mr. Jignesh Dave
4, Mr. Sandip Todkar
5. Mr. Rohit Singh
6. Mr. Jay Joshi
- 7. Mr. Nilesh Dabhane
8. Mr. Shubhen Bhandare : -

Wotak Mehindrs revestrvernts Lid, .
Tl USSPEOMIIDEAPLONGPINE T4 B2 B2IBEIT0  Registersd Dffice:

Sed Floor TRERD, Mot £1% FAG1 UL BR2ERAU0  TTRIC, 27, G Siock

4 Hlock, Bandra Kurds Compleg Wi otak.com Bandrs ;(_s_::rlé Comples

Gasdra {Exst), Mumbal- 400 053 Bandrs (), Mumbai - 400 053
nedia.

: N such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to finalising the terms of issue /buy back of Commercial
Paper and signing on behalf of the cornpany such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

JIGHHSH DAVE—

COMPANY SECRETARY

HKotak Mahindra Investrents Ltd.
CIN U65900MIST9BEPLCOAPO8G T +94 022 62185320 Registeted Office:

3rd Floar 128KC, Plot 012 F U1 U22 62255400 27BKC, © 27, 6 Block
G Biock, Bandra Kuild gorﬁ.ﬁk:x - voww kotak.com Handia Kurfa Comnplex
Bandra (Eust); Mumbdt - 464 u51 Bandra (E), Mumbai - 400 951

india.




Petails of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

Annexure I
ISIN Issue Date Amount Mat;::z ou;Amst::;:ng Name of IPA ;:::"; ;;:::; ;:;iit
agency

INES7SF14UYS | 16-un-21 | 2,500,000,000 | 23-Jun-21 NIL forek rﬁ:: 33 CRISIL | Al+ 7000
INES7SF14UY5 | 16-Jun-21 | 1,000,000,000 | 23-Jun-21 NIL fotek NEIsZ:: ﬂz CRISIL | A+ 7600
INES75F14UY5 | 16Jun-2l | 250,000,000 | 23-lun-21 NIL fotak NEIsZ:E (!j_:z CRISIL | AL+ 7000
INES7SF14UYS | 16-Jun-21 | 250,000,000 | 23-tun-21 NIL fotak n/éaar:: itrz CRISIL | AL+ 7000
INES7SF14UYS | 16-Jun-23 | 500,000,000 | 23-Jun-21 NIL ok “:;1:'; ﬂg CRSIL | AL+ 7000
INE7SF14UZ2 | 18-Jun-21 | 3,000,000,000 | 25-lun-21 NIL forak w;r:; (EEZ CRISIL | AL+ 7000
INES7SF14VB1 | 25-Jun2l | 250,000,000 | 23-Sep-21 N ok NEI;ZTQ ﬂg CRSIL | AL+ 7000
INES7SF14VA3 | 26-jun-21 | 250,000,000 |  20-lul-21 NIL forek Maaaif (E;E CRISIL | AL+ 7000
INE97SF14VA3 | 25-Jun-21 | 500,000,000 |  20-Jul-21 NIL ok “ﬁiﬁf fii CRISIL | AL+ 7000
INES75F14VA3 | 25-un-21 | 500,000,000 |  20-Jul-21 NiL ok MBE;TE fEZ CRISIL | AL+ 7000
INES75F14VCS | 25-lun-21 | 1,850,000,000 | 20-Sep-21 Ni ok w;aar:: TEZ CRISIL | AL+ 7000
INE975FL4VD7 | 25-jun-21 | 500,000,000 | 05-Jan-22 il forak NQZ:'E ﬂ: CRISIL Y AL+ 7000
INE97SF14VES | 07-Jul-21 | 1,500,000,000 | 06-Jan-22 Nil o MBZT: ‘fii CRISIL | Al 7000
INES7SFL4UE7 | O7-Jul2i | 250,000,000 | 28-Jan-22 Nil fork N;Z}:E 3{3 CRISIL | AL+ 7000
INES7SF14UE7 | 07-ul-21 | 500,000,000 | 28-Jan-22 il ok I\gaa:lT ﬁ; CRISIL | Al+ 7000
INEO7SF14VF2 | 08-ul-21 | 3,000,000,000 | 16-Jui-21 Nl forek Msz.:; fEZ CRISIL | ALY 7000
INES7SF14VF2 | 09-Jul-21 | 5,000,000,000 |  16-Jul-21 Nil forek “g;f {E'ZZ CRISIL ] Alr 7000
INE975F14VE2 | 09-Jul-21 | 2,500,000,000 |  16-ul-21 Nl forek Maaa:r f':?l CRISIL | AL+ 7000
(NE97SF14VF2 | 09-Jul-21 | 1,750,000,000 |  16-Jul-21 Nil forak WQZTE f:.g CRSIL | AL 7000
INES7SFL4VF2 | 09-Jul-21 | 1,000,000,000 | 16-Jul-21 il o MBZT: fiz CRISIL | A+ 7000
INES7SF14VF2 | 09-Jul-21 | 400,000,000 |  16-lul-23 Nil fote wg;:lr: iij CRISIL | Al+ 7000
INEO7SF14VF2 | 09-Jul-21 | 500,000,000 |  16-ul-21 Nil fotek NI;?:; i;g CRISIL | AL+ 7000
INES7SF14VE2 | 09-ul-21 | 2,500,000,000 |  16-Jui-21 il fore hgaa:f f‘:g CRISIL | Al+ 7000
INEO7SF14VF2 | 09-Jul-21 | 3,000,000,000 |  16-Jui-21 il ok ersaa:f (lj_':; CRISIL | Al 7000
INES75F14UD9 | 14-ul-21 | 500,000,000 | 04-Feb-22 Nil ok '\fa:'i fEZ CRISIL | AL 7000
INE97SF14TVS | 14-Jul-21 | 500,000,000 | 20-Jan-22 Nil o Néi'l'? fEZ CRISIL | Al 7000
INE97SF14VG0 | 14-lul-21 | 1,500,000,000 | 01-Dec-21 Nil forek MBZ}:]IE ?.'Eg CRISIL ) Al+ 7000
INES75FL4VHS | 15-Jul21 | 1,250,000,000 | 11-Apr-22 il forek “ﬁiﬁf ﬂz CRISIL | Al+ 7000
INESTSF14VI6 | 15-Jul-21 | 2,200,000,000 |  23-luk21 Nl ok MB?TC fi? CRISIL | Al+ 7000
INEO7SFLAVIE |  16-Jul-21 13'250'000’08 23-Jul-21 Nil ok l\ga;:f fiﬁ CRISIL | Az 7000
INES7SF14vi4 | 20-ul-21 | 2,000,000,000 |  28-ul-21 il foret M;;:.: fiﬁ CRISL | Al 7000
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mar

PRV

INES75F14VJ4 | 20-Jul-21 | 1,000,000,000 |  28-ul-21 Nil Bank Ltd
INESTSF14VJ4 | 20Jul-21 | 500,000,000 |  28-jul-21 Nil e ki | CRISL | a1e | 7000
INES7SF14VK2 | 23Jul21 | 250,000,000 | 17-May-22 Nil ok sa | S| A | 7000
INES7SF14VL0 | 27-Jul-21 | 1,000,000,000 | 14-Feb-22 Nil rorek “@1:'5 f;: CRISIL | Al+ 7000
INES7SFLAVLO | 27-uk21 | 250,000,000 | 14-Feb-22 Nil forek N;Z:l: ﬂi CRISIL | AL+ 7000
INEQ7SFI4UE7 | 28-Jul21 | 250,000,000 | 28-Jan-22 Nl o MBaa?ullg ﬂg CRISIL | Al+| 7000
(NE97SF14VM8 | 29-Jul-21 | 1,250,000,000 | 05-Aug-21 Nil ok Néi?l? fﬁ CRISIL | Al 7000
INE975F14VNG | 30.ul-21 | 5,100,000,000 | 06-Aug-21 Nl forek r\g;]g ﬁg CRISIL]  Al+] 7000
INEOYSEL4VGO | 30-ul-21 | 500,000,000 | 01-Dec-21 N forek N;aa:; fii CRISIL | AL+ 7000
INE975F14v04 | 30-jul-21 | 1,000,000,000 | 07-Mar-22 Nl forek “ﬁi:f EL{'EZ CRISIL| A+ ] 7000
INES75F14VP1 | 05-Aug-21 | 1,750,000,000 | 13-Aug-21 Nl otk MBZTE ?:E: CRISIL | Al+ | 7000
INEO75F14VP1 | 06-Aug-21 | 1,500,000,000 | 13-Aug-21 Nil o el | CRISL| A | 7000
INE975F14VP1 | 0B-Aug-21 | 4,000,000,000 | 13-Aug21 N fotek NQZ:; ﬁiﬁ CRISIL 1 AL+ 7000
INES75F14VP1 06-Aug-21 750,000,000 13-Aug-21 Nit forek N;Z:IEf;g CRISIL Al+ 7000
INES75F14VP1 | 06-Aug-21 | 6,500,000,000 | 13-Aug-21 it e ﬂg CRISIL | AL+ | 7000
INES75F14VP1 | 06-Aug-23 | 250,000,000 | 13-Aug-2% Nil ek by | CRSL| A1) 7000
INE975F14VP1 | 06-Aug-21 | 250,000,000 | 13-Aug-21 il forak Nl;aarz‘;’g i;: CRISIL | AL+ | 7000
INE975F14VP1 | D6-Aug-21 | 5,000,000,000 | 13-Aug-2% Nl ok MBZP:E iig CRISIL| A+ ] 7000
INES7SF14UX7 | 11-Aug-21 | 2,250,000,000 | 20-Aug-21 Nt ok Néaa:lg ﬁig CRISIL | AL+ | 7000
INES7SF14UX7 | 11-Aug-21 | 500,000,000 | 20-Aug-21 Nt Kotak Néi:': U2 S| AL | 7000
INES75F14UX7 | 11-Aug-21 | 3,000,000,000 | 20-Aug-21 Nit otk el | CRSIL| A1+ | 7000
INE97SF14UX7 | 11-Aug-21 | 3,000,000,000 | 20-Aug-21 Nil ok [\gzgllil i{; CRISIL] A+ ] 7000
INE97SF14UX7 | 11-Aug-21 | 1,000,000,000 | 20-Aug-21 il forek Néaa};f tLl;Z CRISIL | AL+ | 7000
INES75F14UX7 | 11-Aug-21 | 1,500,000,000 | 20-Aug-21 Nl s I
INESTSF14UX7 | 11-Aug-21 | 1,750,000,000 | 20-Aug-2l Nil o kg | CRSIL| A1 | 7000
INES7SFL4vVQS | 17-Aug21 | 2,000,000,000 | 09-Sep-21 il o ek ing | CRSL | A1 | 7000
INES7SF14VR7 | 30-Aug-21 | 3,000,000,000 | 07-Sep-21 Nil o ankls | CRSIL| Az | 7000
INES7SF14VS5 | 31-Aug-21 | 750,000,000 | 03-Mar-22 NIL o e aa | CRSIL| At | 7000
INES75F14VS5 | 3i-Aug21 | 500,000,000 | 03-Mar-22 NIL o i 1rg | CRSIL | ats | 7000
INES75F14VS5 | 31-Aug-21 | 550,000,000 | 03-Mar-22_ Nil foret Néaa:';’ f{ﬁ CRISIL | AL+ 7600
INE97SF14VT3 | 31-Aug-21 | 1,000,000,000 | 10-Mar-22 il ok hgaa:: i':: CRISIL | AL+ 7000
INE975F14VU1 | 01-Sep-21 | 2,000,000,000 | 16-Sep-21 Nl ot r\gir:; ?.':Z CRISIL| AL+ ] 7000
INEQ7SF14VV9 | 03-Sep-21 | 750,000,000 | 13-Sep-21 il ok MBZ:'E g’:cazl CRISIL | AL+ | 7000
INE975F14VX5 | 07-Sep-21 | 500,000,000 | 08-Apr-22 Nil o et | CRSIL| Al 7000
INES7SF14VW7 | 07-Sep-21 | 1,000,000,000 | 28-Apr-22 Nl S e I
INE97SF14VY3 | 07-Sep-21 | 250,000,000 | 04-May-22 Nil forek hgaa:: ?:Eg CRISIL | ~ Al | 7000
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INESTSF14VZO | 07-Sep-21 | 1,250,000,000 | 24-May-22 Nil Bank Ltd
INEO7SFLAWAL | 08-Sep-21 | 2,750,000,000 | 29-Sep-21 il fotak NII;;TE ‘:;Z CRISEL | Al+ 7000
INEO7SFIAWES | 16-5ep-21 | 1,500,000,000 | 08-Oct-21 Nil fotex Néi'lf fi? CRISL | ALY 7000
INES7SF14WB9. | 16-Sep-21 | 650,000,000 | 08-Oct-21 Nil ook I\gi%:g i:: CRISIL | AL+ 7000
INES75F14VY3 | 20-Sep-21 | 500,000,000 | 04-May-22 il fore I\gaa:: ﬂj CRISIL ) AL+ 7000
INE97SF14VK2 | 20-Sep-21 | 400,000,000 | 17-May-22 il ok hgaa}:E itrg CRISIL | Al+ 7000
INEQ75F14WD5 | 23-Sep-21 | 1,450,000,000 | 30-Sep-21 Nil forek Néiﬂ'? c:':; CRISIL | AL+ 7600
INES75F14URS | 24-Sep-21 | 500,000,000 | 18-Mar-22 il ok MBZI:: fEZ CRESIL | Al+ 7000
INE97SF14WCT7 | 24-Sep-21 | 1,200,000,000 | 22-Mar-22 Nil ok Nflsaar:g (lj.;aj CRSIL | AL+ 7000
INES75F14WE3 | 28-Sep-21 | 2,700,000,000 | 29-Oct-21 Nil o N:szillg i;g CRSILG Al 7000
INES75F1AWFO | 27-Oct-21 | 2,500,000,000 | 10-Nov-21 Nil ok “ﬁiﬁ'? E'IZ CRISIL | AL+ 7000
INEG7SF1AWGE | 29-Oct-21 12'750'000'03 12-Nov-21 N otk MBz:I: ﬂj CRISIL ) AL+ 7000
INE975F14WFO | 01-Nov-21 | 5,000,000,000 | 10-Nov-21 Nii forek i\gaal:lf f':fi CRISIL | AL+ 7000
INESTSFL4WFO | 0iNov-21 | 5,000,000,000 | 10-Nov-21 Nil ok MBZ:I: ‘3{3 CRISIL | AL+ 7000
INES75F14WFO | 0i-Nov-21 | 1,500,000,000 | 10-Nov-21 Nil for N;i?:: T_I;j CREIL| A ] 7000
INES75F14WED | 01-Nov-21 | 1,500,000,000 | 10-Nov-21 il for “ngC ?.i: CRISIL | AL+ 7000
(NES75F14WGS | 01-Nov-21 | 4,950,000,000 | 12-Nov-21 il ok '\éaa';'lf ‘3{3 CRISIL | AL+ 7000
INESTSELAWGS | 02-Nov-21 | 4,000,000,000 | 12-Now-21 Nil ok Néaa'lﬁ CLIQZ CRISIL | AL 7000
INES7SF14WGS | 03-Nov-21 | 1,500,000,000 | 12-Now-21 N ok “ﬁiﬁf dL’EZ CRISIL | AL+ 7000
INES75F14WGE | 03-Nov-21 | 500,000,000 | 12-Nov-21 Nil for }\ABE;:IQ fi? CRISIL | AL+ 7000
INEO75F14WGS | 03-Nov-21 | 1,500,000,000 | 12-Nov-21 Nil forek Ngaa}::: OLlig CRISIL | ALY 7000
INE97SF14UA5 | 11-Nov-21 | 2,000,000,000 | 18-Nov-21 Nil forek hgi]::: ﬂ; CRISIL | Al 7000
INES7SF14WHE | 12-Nov-21 | 4,250,000,000 | 22-Nov-21 il o Msaa:l: ‘EEZ CRISIL | AL+ 7000
INES7SF14W)2 | 12-Nov-23 | 1,000,000,000 | 11-Apr-22 Nl forek N;aa:]: ﬂ; CRISIL | Al+ 7000
INES7SF14wl4 | 12-Nev-21 | 1,000,000,000 | 12-Apr-22 il forsk MBZ:T ﬂ:{ CRISIL | Al+ 7000
INES75E14WKO | 16-Nov-21 | 500,000,000 | 10-May-22 il forek N;Z:IE f;z CRISIL | A 7000
INES75FIAWKG | 16-Nov-21 | 500,000,000 | 10-May-22 il ot I\gi?::ﬁ iIZ CRISIL | Al+ 7000
INES75F14WLS | 17-Nov-21 | 5,000,000,000 | 25-Nov-21 Nil fork “ﬁiﬁf ﬂj CRISIL | Al 7000
:;N anFMWM 22-Nov-21 | 5,000,000,000 | 29-Nov-21 Nil forak N;Z:I; ﬂg CRISIL | Al+ 7000
INEO7SFI4WN4 | 25-Nov-21 | 250,000,000 | 15-Jul-22 Nil fore Néaa:f i;: CRISIL | Al 7000
INES7SF14W02 | 25-Nov-21 | 250,000,000 | 13-Oct-22 Nii forek MB?;:I? fii CRISIL | ALY 7000
INE975F14WPS | 03-Dec-21 | 4,000,000,000 | 10-Dec-21 Nil otk MaaaTE fii CRISIL | AL+ 7000
INE975F14WQ7 | 13-Dec-21 | 6,750,000,000 | 20-Dec-21 Nil fota “éi?!? CLj*E: CRISIL | A+ 7000
INES75F14WQ7 | 13-Dec-21 | 1,000,000,000 | 20-Dec-21 Nil forek NQZTE fIZ CRISIL | Al+ 7000
INES7SF14WQ7 | 13-Dec21 | 500,000,000 | 20-Dec-21 Nl fotek hgg:ml: ﬂ; CRISIL | Al 7000
INE97SF14WRS | 13-Dec-21 | 1,250,000,000 | 02-Jun-22 Nil otk r\;sz:? C:;; CRISIL | Al+ 7000
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INESTSFL4WSS | 14-Dec-21 | 2,000,000,000 | 22-Dec-21 Nil Bani Ltd
INES75F14WS3 | 15-Dec21 | 2,000,000,000 | 22-Dec-21 Nil ok “;Z:z? ﬂ; SIL) A 7000
INES75F14WS3 | 15-Dec-21 | 1,000,000,000 | 22-Dec-21 Nil o “’131:'; ﬂ; CRISIL ) Al 7000
INES7SFLAWTL | 15-Dec21 | 2,000,000,000 | 23-Dec21 Nil o “;2:; i:g CRISIL | Alx | 7000
INESTSF1AWTL | 15-Dec-21 | 2,750,000,000 | 23-Dec-21 Nil o e | CRSIL | Al 7000
INES7SFI4WUS | 16-Dec-21 | 1,000,000,000 | 30-Nov-22 Nil s
INE97SFIAWVT | 20-Dec-21 | 1,850,000,000 | 27-Dec-21 il fo I\g:; ﬂg CRISIL | Alx 7000
INE97SFIAWVT | 20-Dec-21 | 2,000,000,000 | 27-Dec-21 Nil ok Ngr]ml; TEZ CRSIL | Al+ 7000
INEO75F14VK2 | 27-Dec-21 | 1,000,000,000 | 17-May-22 Nil fork le?:; ?:Ecai CRISIL | Al 7000
ESN e 29-Dec-21 | 2,000,000,000 | 03-Jun-22 Nl ok r\g:}r: (EEZ CRISIL | Al 7000
INES7SFLAWX3 | 07-Jan-22 | 1,750,000,000 | 15-Jun-22 il foret Né?a:: f.ii CRISIL | AL+} 7000
INES7SFI4WY1 | 20-Jan-22 | 250,000,000 | 18-lan-23 | 250,000,000 o kg | CRSIL | A1+ | 7000
INES7SF14WY1 | 21-Jan-22 | 500,000,000 | 18-an-23 | 500,000,000 kg | US| A | 7000
INE97SF14WZ8 | 22-Feb-22 | 750,000,000 | 22-Feb-23 | 750,000,000 el | CRSIL| A1+ 7000
INE97SE14XB7 | 16-Mar-22 | 750,000,000 | 15-Mar-23 | 750,000,000 ok r\gaar:; T | GRS A 7000
INES7SF14XB7 | 16-Mar-22 | 500,000,000 | 15-Mar-23 | 500,000,000 o g | CRSIL | AL 7000
INE97SF14XAS | 16-Mar-22 | 750,000,000 | 30-May-22 il ot Mai'l'ﬁ ﬂg CRISIL | AL+ 7000
INE975£14XC5 | 25-Mar-22 | 1,000,000,000 | 05-Dec-22 11000’000’08 o Néaa?; fiﬁ CRISIL | Al 7000
INE975FL4XD3 | 28-Mar-22 | 1,250,000,000 | 24-Mar-23 1'250’000'08 ok rv;aar:l? (lj_;aj CRISIL | AL+ | 7000
INEG75F14XB7 | 28-Mar-22 | 250,000,000 | 15-Mar-23 | 250,000,000 o g | CRSIL At 7000
INES7SF14XB7 | 28-Mar-22 | 500,000,000 | 15-Mar-23 | 500,000,000 R
INE97SFI4XEL | 28-Apr-22 | 1,500,000,000 |  22-Jul-22 il e kL | CRSIL|  Aze 7000
nesrseroEs | 3 1,500,000,000 | 27-Jul-22 Nil ot ﬂ: CRISIL | AL} 7000
INESTSFLAXG6 | 28-Jun-22 | 250,000,000 | 28-Jun-23 | 250,000,000 o g | CRSIL | AL 7000
INE97SF14XG6 | 28-Jun-22 | 250,000,000 | 28-un-23 | 250,000,000 o g | CRSIL | Ane 7000
INES75F14XG6 | 30-un-22 | 50,000,000 28-un-23 | 50,000,000 o g | CRSIL| AL 7000
INES75F14%G6 | 30-un-22 | 250,000,000  28-Jun-23 | 250,000,000 o g | CRSIL | Al 7000
INES75F14XH4 | 25-Aug22 | 1,250,000,000 | 12-Sep-22 Nil fork “QZ:'? clj;; CRISIL | A+ | 7000
INES7SF14XI2__| 26-Aug-22 | 2,000,000,000 | 05-Sep-22 Nil o i rg | CRSIL| A+ 7000
INE97SF14XJ0 | 16-Sep-22 | 3,500,000,000 | 23-Sep-22 il o l\.:;f:: | CRSL| Ale| 7000
INE975F14XJ0 | 16-Sep-22 | 1,000,000,000 | 23-Sep-22 Nil for “gaa:; ?.*EZ CRISIL| AL+ ] 7000
INES7SF14XKS | 28-Sep-22 | 1,500,000,000 | 25-Nov-22 Nil for MBZ'E'; | CRSL AL 7000
INES75F14XL6 | 30-Sep-22 | 1,000,000,000 | 15-Dec-22 R o f@? CRISIL | AL+ 7000
INES75F14XM4 | 06-Oct-22 | 2,500,000,000 | 04-May-23 e o i 1rg | CRSIL | AL 7000
INES7SF14XN2 | 07-Oct-22 | 2,750,000,000 | 14-Oct-22 il o kg | CRSIL a1+ | 7000
INEO7SF14XN2 | 07-Oct-22 | 750,000,000 | 14-Oct-22 il o ks | CRSIL | A1+ | 7000
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INEQ7SF14X00 | 02-Nov-22 | 1,500,000,000 | 10-Nov-22 Nil Bank Ltd

INEQ7SF14XP7 | O7-Now-22 | 2,000,000,000 | 15-Nov-22 N o N;:'E fi? CRISIL | AL+ 7000
INE975F14XP7 | O7-Nov-22 | 2,000,000,000 | 15-Nov-22 Nil forek MBZEIE ﬂg CRISIL Y AL+ 7000
INE975F14XP7 | 07-Nov-22 | 8,000,000,000 | 15-Nov-22 Nil forek rvg:s ﬂg CRISIL 1 A+ 7000
INE975F14XQ5 | 11-Nov-22 | 4,000,000,000 | 18-Nov-22 Nil ok r\;ﬂ; cLi;: CRISIL | Al+ 7000
INES7SF14XR3 | 17-Nov-22 | 1,000,000,000 | 03-Apr-23 1’0001000‘08 fotek w;z:.: (E':Z CRISIL | AL+ 7000
INE975F14xS1 | 21-Nov-22 | 250,000,000 | 21-Nov-23 | 250,000,000 ok Néi:f ?.:Z CRISIL | AL+ 7000
INE975F14XS1 | 21-Nov-22 | 500,000,000 | 23-Nov-23 | 500,000,000 ot NEI:Z:I; g':g CRISIL | Al+ 7000
INEG75F14XS2 | 21-Nov22 | 100,000,000 | 21-Nov-23 | 100,000,000 ok r\ga::: ﬂg CRISIL | AL+ 7000
INES757F14XS1 | 21-Nov22 | 500,000,000 | 21-Nov-23 | 500,000,000 forek I\g?:i] ﬁég RIS Al 7000







KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results of Kotalk Mahindra Investments
Limited pursuant to the Regulation 52 of the Secarities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

The Board of Directors
Kotak Mahindra Investments Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra Investrents
Limited (‘the Company®) for the quarter and half year ended September 30, 2022, together with the notes thereon (‘the
Statement’) being submitted by the Company pursiant to the requirements of Regulation 52 of the Securities and
Exchange Board of India (Listing Obligaticns and Disclosure Requiremenis) Regulations, 2015 as amended (‘the
Regulations”), initialed by us for identification.

2. This Statement, which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committes and approved by the Board of Directors at their respective meetings held on November 12, 2022, has been
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34
“Ynterim Financial Reporting’ (*Ind AS 34%), prescribed under Section 133 of the Companies Act, 2013 (“the Act™)
read with refevant Rules issued thereunder, the circulars, guidelines and directions issued by Reserve Bank of India
(“RBI”) from time to time, as applicable and other accounting principles generally accepted in India. Our responsibility
is to issue a report on the Statement based on our review. -

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements {SRE) 2419 -
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartersd Accountants of India. This standard requires that we plan and perform the review to aobtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provides less assurance
thar an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Pased on our review conducted as above, nothing has come to our aftention that causes us to belisve that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards
and other recognized accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including
<he manner in which it is to be disclosed, or that it contains any material misstatement or that it has not been prepared
in accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of income recognition,
asset classification, provisioning and other related matters,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No: 104607W/W100166

M "’}?}ﬁ&%ﬂ

e

{2 I MUMBAT 5 7
Roshni R, Marfatia \\?LL
Partner %}'}/

Membership No. 106548
TUDIN : 22106548BCXIHOCTI82

Place : Mumbai
Date : November 12, 2022

LLP IN : AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, MAZARIMAL SOMAN! MARG, FORT, MUMBAL 400 oo
TEL.: (91) {22) 6158 6200, 6138 7200 FAX 1 (91) {22) 6158 6275




Katzk Maliindra [nvastinahls Limlted

Regd Olfice : 278KE, € 27, G Block, Bandra Kurla Gomplok, Sundra { £ ), bumbot - £00 051

GIN : USS300MH1988PLCO4TREE
Webslle: vawvekmiLeoin Telephons: 95 32 62144303

Stptemonl of Unaudited Finonaial Rosulia for tho Forlod ended Soptembar 30, 2022

Stxlement of Profit and Lose {RE, Tn [akhe}
Pariculars Quaptar ended Hail yoar enilad Vaor endod
Saptamboer 30, 2022 Suna 30, 1022 ptarmbar 3f, 2024 p 36,2022 ptembar 30, 2029 Mareh 3%, 2022
Unoudited | Unsudlied Unayditad Upsudiid  J— Unsydee [ . Audited | i
REVENUE FRGM OPEBATIONS |
{1 fntereal income 16.060.14 20,545,083 18,857.88 20.805.97 ITR4438 7959535 I
M [Dividend Incoms 2537 5927 - Bi.a4 - 204.12 :
{ii} |Net poin on fair valva chennes 42948 76 328629 IREIAS 402028 B,505.06 !
[Net gain on fton af finaxclal urdar eosl - - 2080 - 2880 1051 3
Gv) [eelegory i
{v) [omarc BL 55 12068 5393 £A2,25 5 530,30
8) [Total Revenue drom oparations 1R278.58 ZLOTIAT 2018651 A5.949, £1,847.37 5, 158,4:
) [oTerincome 212,90 §0.6% 2.6 264.51 103.53 288,85
{1} [Tota) Incoma @+ 1) 20.79046 2122402 27,33907 4131449 25,4831.17 !
EXPENSES '
(i} |Financa Ceats 7.862.58 838233 8,254,568 524484 18,007.70 4,682,688
@ {Impaloment on firanclalinsiuments 575,80 1,097.24 1,649.02 1,873.0¢ 1612488 (5.216.10%
(i} |Employes Beachls sipenses 853,08 1,090.02 2184 1,951.4¢ 1,727.08 347240
(iv} [Depraciall cizalion and £3.60 404 5508 107.84 160.94 22176
() [Netlesa or fair vakee chenges 7N - - 176,33 - -
(v} [Cther axpenses 702,52 786,58 813,32 1,464.30 1,865.39 3,117.80
(Y [Tatal oxpenses 10,223.32 A1.393.28 1168978 2181720 2082278 38, 718.84
()} |Brofitifioss) befara lax (IIF -V} 390654 973074 10,538.27 19,697.28 24,1207 £,212.31
() | Tax expensd
1} Cumens lax 2,7085.07 211772 3333495 4,902,838 571542 247153
(2} Defotred 228 24) 3753 658,98] 147,38 {32840} 112575
Toint tax axpence (1+1} 2,E83.40 %,493,35 268801 506088 518693 43,557.28 .
VI | Prafifilose) for tha pariad (W - Vi} 408,41 720848 7,889.96 14,685,80 1574424 A8.516.05 !
I | Cther Comprchensiva Income i
& ltems that Wil ntt be seelnssified ts profit ar jooa H
= Remeasimamaniz of the definad henel®t plons £30.59) 45.92 4,08} 15.28 @40 (36,37 :
i) Incams tax selating 16 Iiems tialwil nat e reclasnited to peofit orloss b4 (11.56) (3.85) 2.6 215 ;
Total {A) B3 ETETY [T06] T4t 7,08 (27.2%)] :
M Reme thatwil be ractase]fed to praftorlosa
- Finansial ngruments meagurod 8l FVOCE (24N, {4,537.47)] 71.07 (1,540.34) 18,82 {258.55)
(#) insema tax seTating to fieme dhat Wil bo rectassiiad to profit of lose 0.62 987,05 {17,588} an7.67 %34 66.15
Total {8} RELN 11880 ETI8 BRG] 1408 :%
Other compreensive Income {A v B) {7437, 1,116,468 50.12 [{RCEEES 693 217,63
{i¥) {Total Comprehanslve Incoma for the pariod {1+ VIl 7.303,34 ERETAEN 7.909.35 15,743.23 ,397.43
0 |Patdaup equity char capliat [fats vatue of Ra, 10 par chiared 6216 562.28 ge2.28 6228 562.26 50223
(%11 {Ewralngs par aquity shara*
Eaule & Difuted (Ru.} 13178 12874 138,70 286,80 27958 FO4.47 :
Sre Leoompaniing hota to te Anensial rasuite i

* etk are ars L annualized fot she months ended Seplember 30, 2022 ond Septambzt 38, 2021 and quarar endad Saplamber 30, 2022, Juna 30, 2022 and Seplember 30, 2021

Fiaee : Mumbal
Pate : Kovembar 12, 2022




Kotak Mahindra investments Limited

Regd.Offica ; 27BKG, C 27, G Black, Bandra Kurla Complex, Bandra (E ), Mumbal -~ 400 051
CIN ! UB5S00MH{928PLCO47986

Wabsite: www.kmll.eodn Telephone: 94 22 52165303

Statement of Unaudited Financlal Resulta as at Septamber 30, 2022

Statemnent of Assats and Liablilties

(Rs. In lakhs)

Sr. |Particulars As at As at
Ne. Seplember 10, 2922 March 31, 2022
Unaudited Audited
ASSETS
1 |Financlal assets
a} {Cash and cash equlvalenls 36,034,768 36,084,586
b} ]Bank Balance other thaa cash and cash equivatents 48.08 45.03
¢} [Recelvables
Trade recelvables 55.28 72.87
Ofther recelvables 215.18 214.67
d) |Loans 8,75,790.70 6,68,848.86
a) |mvestments 2,03,22%.58 2,59,615.00
f} |Other Financlal assels 252.81 224.19
Sub tofal 81562518 5,63,383.04
2 iNon-financlal assets
2} |Current Tax assels (Nal} 2,808,058 1,702.42
b} |Deferrad Tax assals (Net) 2,445.43 2,149.52
¢} |Praperty, Plani and Equipment 73,69 87.40
dy [intangible assets under develepment 4.18 .28
€) jOtherIntangible assets 111.35 192.67
N |Other Noninancial assets 162.65 246,12
Sub total 5,706.35 4,3B0.4€
Total Assets 9,21,331.,73 9,66,363.78
LIABILIT{ES AND EQUITY
LIABILITIES
1 [Finanslal llabilities
&) |Dervatlve financial insirumants 2,982.88 -
by [Payables
{l) Trade Payables
{1} Tetal oulstanding dues of micre enterprises and small enterprises - -
{Ily Total cutstanding dues of craditors other than micro enlerprises end small enterprises 7685.81 31107
{11y Othar Payables
{i) Total oulstanding dues of micra enterpses and small anterprizes - -
{ Total autstanding duss of eredilors ather han micro enterprises and smali antemprises 1,158.53 1,198,27
¢} Debl Secwrltlas 3,75,760,82 3,93,287.04
d) {Borrowings (Other than Debt Securities) 2,56,148.10 3,03,062.87
e} {Subordinatad Liabililies 21.080.21 20,234.24
Subs total 6,57,906.38 7,18,112.49
2 |Non-Flnansial flablijties
a) [Current tax Babflilfes (Net) 244311 2,427.83
b} [Provislons T45.67 1,053.29
€} [Other noninancizl fabililes 47577 531.06
Sub tatal 3,564,585 401233
3 |Equity
a) |Equlty Share Capital 562.26 562.26
b) |Other equity 58,198.67 2.46.675.71
Sub total 2,549,760.83 2,46,237.97
Total Liabilities and Equity 1 21,331.73  68,263,79




KOTAK MAHIERA INVESTMENTS LIMITED

Regd.Office : 278KC, G 27, G Block, Bandra Kurde camplex, Bardra { E }, Mumbal - 400 051

CIN : U65600MH1988PLCO4 7086
Wabsile: www.kmil.coin  Telephone: 81 22 62185303
Statement OF Cash Flows For The Half Year Ended Septamber 30th, 2022

{Rs. In fakhs

For the half year ended For the half yoar endad
Particulars September 30th, 2022 Scptember 30th, 2021
Unaudited Unaudited

Cash flow from operating activities
Profit before tax 19,657.18 21,1287
Adjustinents to reconcile profit before Lax to net cash genernted from / (used In) aporating
activitles
Cepraclation, amortlzatian ard Impairment 107.64 109,94
Dividend Received {84,654} -
Brofit on Sale of Propety, Plant and Equipment {t.78} {5.54)
Impalrmant an financlal Instruments 1,673.0% 1,512.58
Met loss on Falr value changes 176.81 -
Net galn/ {loss) on financial instruments at falr vatue through profit ot lass {1,177.14) {4,020.28)
{nterest or Borrowing 16,244,084 15,007,720
Interest oh Borrawing pad {12,781.09} {16,853.69)
ESCP Expense 1541 33.02
femeasurements of the defined henefic plans 15.29 {9.47}
Dbt tnstruments through Other Comprehensive Incoms {1,540.24} 1B.82
Operating profit before working caplial changes 22,344.92 17,920.86
Working capltal adjustments
(increase) f Drcrense [n Hank Balance other than cash and cash equivalent {1.03) 1.15)
{lncresase} / Deerease In Loans {11,584.91) {64,552.33)
{increase) / Decrants In Rocelvahies 17.97 £85.82
{tncrease) f Decrease in Other Financlal Assets {28.62] fe.1¢}
{!ncrezse) f Decreass in Gther Mon Finanddal Assets 82.47 47.89
tnerease / {Deerease} In Trade payables 454.74 59285
Increase / {Decrease) In other Payabies {39.74) e
Increase / {0acraase) in cther non-financlat llabilltles {55.29) (92.81}
Increase / {Decrease] proviskans {307.52) {542.286)
(ingraasa) / Decreese in vnamartized discaunt 8,83511 10,552,43

{2,627.82) {53,031.81}
Net Cash (used In) / generated from operations 18,717.00 {35,210.85)
Income t2x pald [net) 16,158.61), {4.847.26)
Het cash {used n} / generated from operating activitios 13,564,358 139,958.11)
Cash flow from Investing activitles
Purchase of Investments {26,11,252.90) {17,60,497.70)
Sale of Investments 16,64,385.50 16,77,762.28
Interest on Investments 4,801.11 2,648,968
Dividend en Invastments B4.64 -
purchase of Praperty, Plant and Equipmant 113.57) {34.81)
Sole of Property, Plant and Equipmznt 181 23,83
Nct cash {used Iny / g d from ing actiuli 59,606.59 {80,059.44)
Cash flow frem finandng acthvitles
Proceeds from Debt Securitles 42,500.00 1,08,063.29
Repaymant of Debt Securities {44,730.00) {B1,085.18)
Intercarporate Deposit Issued 56,700.00 8,503.36
Intercorparate Deposit Redesmed {27,500,00) {27,003.36)
Cemmerela) Paper issued 4,38,.283.01 12,76,765.36
Commerclal Papar Radaemed (2,64.500.00) {i1,13,500.00)
Term Loans Dravn/{repaid) 49,999,70 {20,000,00}
Increase/{Decrease) I Bapk averdraftfNat) {7,850.60} {12,500.00)
Péet cash generated/[used In) from Flnanelng Activites £73,097.25) 1,19,143.97

Contnued




KOTAK MAHINDHA INVESTMENTS LIMITED

+ Cash and cash equivalests shown In Balance Shaet is net of £CL provision of Rs. 7.03 lakhs
a5 at Soptomber 30, 2022 (Previous year; &, 4,64 Jakhs]

Istatemant Of Cash Flows Far Tha Half Year Ended her 30th, 2022 [Continuad)
For the hall year ended | Forthe half yaar ended
Particulars September 30th, 2022 Septeniber 30th, 2021
Unaudited Unaudited
Net inerease/ [decrease] In cash and cash equivalents (929.31) 9,086.42
Cash and cash agulvalents at the beglnning of the year 36,972.10 14,694.70
Cazh and cash aqulvalents at the end of the half year 36,042.79 23,781.12
Reconciliatian of cash snd cash equivalenis with the balanee sheet
(Cash and ¢ash equivalents as per hetance sheat
Cash oss hand . -
Balances with banks Ia current account 25,042.78 23,78142
Cheques, drafts on hand - -
Cash and cash equlvalants as restated as at the hilf year end * 36,042,723 23,78L.12

i} The above Staterment of cash flow has bean preparad under the ‘indirect Method® as set aut In Ind AS 7 - '"Statement of cash flow'.
it). The pravious pariod flgures hove heen re-grauped, wharauer necessary in order to confarm to this period presentatlon,




Hotak Mahindra Investments Limited

Rogd.OHflce : 27BKC, C 27, G Block, Bandra Kurla Complex, Bardra { £ ), Mumbal - 400 051
CIN : UB5S900MH1E88PLCO4 7986

Websile: wew.kmilcoin Telephone: 81 22 62185303

Statemant of Unauditad Flnanclal Results as at Septembar 30, 2022

Notaes:

1

The financial results are proparad In accardance wilh (e roquirement of Ragulallon 52 of the SEBE ( Listing Obligations and Disclosure
Requirernents) Reguiations 2015, recognilion and measuremant principles laid down it the Indlan Acceunting Standard 34 ° Intefim Financlat
Reporting” a5 preseribed under seclian 133 of the Gompanies Acl, 2013 read willk relevant rules tereunder and olver acceunting princinles
generally accapled in ndia.

The above rasults were ravigwed by tha Audit Commiitee and approved and laken on rocort by tha Board of Dlreclors at fhair respeclive meetings
held on Novamber 12, 2022.The resulls for lhe quarler and half year ended September 30, 2022 have been reviewad by lhe Statutary Auditors of
the Gompany.

Transfer to Spaclal Resarva ufs 45 1C as per RBI Act, 1934 will be dane g1 lhe year 2nd.

Disclosurs In complianca with Regulalien 52{4) of Securilles and Exchange Board of India{Lisling Obligations and Disclosura Retulremenls)
Regulalions, 2016 for the hall year endad Sep br 30, 2022 |s attached as Annexure L.

The sacurity cover cerificate as per Ragulalion 54(3) of Securities and Exchange Board of India (Lisling Obligations ane Disclosire Requirements)
Regulations, 2015 Is attached as Annexura Ll

Flgures for the previeus pariodiyear have been zegrouped wherever necessary o conform to cument patiodfyaar presentalion.

Fir Kolak Mahindra [nvesimanls Umiled

N,
Aﬁlt Baarl
Managing Diractor

Place: Mumbal
Diata : Nevembar 12, 2022




Annexure §

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of india(Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the half year ended Septemebr 30, 2022

SrNo. |Particulars Ratio
a} Omitted -
b}  |Omitted -
c) Dabt Equity Ratio® 2511
d)  }Omitted -
¢}  |{Omitted -
f) Debt Service Coverage Ratio Not applicable

g) |interest Service Coverage Ratio
Outstanding Reedemable Preference
shares{Quantity and value)

i) Debenture redemption reserve

B Net \Warth
k}  |Net Profit after Tax
1} Earning per share

Not applicable
Naot applicable

Debenture redemption reserve is not
required in respect of privately placed
debentures In terms of rule 18{7}{b)(Ii) of
Companles{Share capital and
debentures) Rules ,2014

Rs. 259,760.83 Lakhs

Rs. 14,646.60 Lakhs

Basic & Diluted - Rs. 260,50

m)  [Current Ratio 1.30:1
n}  |Long term debt to warking ca pltal ratio 3.75:1
o) Rad Debt to account receivable ratlo 0%
P current Uiability Ratlo 45.94%
q) [Total Debt to Total assets™ 70.88%
r) Dehtors Turnover Not Applicable
s) inventery Turnover Not Applicable
t)  |Operating Margin(%6)* 51.73%
) Met profit Margin{3}* 35.45%
v) Sector Specific equivalent ratios such as
{1} Stage Ili ratio™ 1.61%
[} Provision coverage Ratio™ 51.84%
(§ii) LCR Ratio 79.65%

*Farmula for Computation of Ratios are as follows :-

(i) Debt Equity Ratio {Debt Securites+Borrowing ather than Debf
Securiies+Subordinate Liabilities)/{Equity Share Capital+Reserve
and Surplus)

{li) Total Debt to Total assets {Debt Securltes+Borrowing other than Dekt

(i) Operating Margin

(iv) Net profit Margin
{v)Stage lli ratio

{vi) Provision coverage Ratlo

Securiles+Subardinate Liabilities)/Total assels
(Profit before tfax+impajrment on financial inslruments)/Total

Income

Profit after tax/Total {ncome

Gross Stage 1 assets/Total Gross advances and credit
Substitutes

Impziment loss allowance for Stage Ill/Gross Stage I assets
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Kotak Mahlndra inveatmends Limited
Regd.OMmgs : 27BKC, © 27, G Block, Bandia Hanka Complox, Bzndra { E), Mumbal - 400 031

CIN ;U8

Wonsite; weatkint.codn Telophaner 8 22 62185201

[ lidated Rolated Party T

S900MH1988PLC0ATRES

tans For 3 Menths Erndod As on 30th Seplembar, 2822

T PART A
[R5 In Jakhs!
Datalls of The b ey jllsted Thilty tncdta mpnkes aro due o withEr
foubaldlary] anzerlog Into tha Datafts of in CounGrparty Valuw of thy relatad pasty valusof partyaca vavitef the
tranyaction " meadlon
Relatisaskipaftha et the sudkeommitiee {FY2032]  dudngihe
Wams Haria enunterparty with the fcted 223 repertiegpetnd | OPN  pigmpnatinea
s.Ho. entity er i aubilsiny balaner
1 JxolskMabindrs |rvastmzats Lid ctel Manindra Bank L E - - [T3%T] SE2.38
2 Eotak Mehindra |[pvesimente g [otak Mnhindrs Bask L j COmp2NY [Share Pramium - - 33,240,379 34037
e B Subjeet to regulitony lmits
3 Eotak Mphlagra [nveslments Lid Kotai Mahindrs Bank kg [reim. Flaged {muitiple iras durtag the 1,69,100.:00 - -
yeark
Sublect to caguistory limlts
4 Halok Mahlndza invezinents Lid %otsk Mahindra Bank 1. FHolding Company Term Depotits Repald [multiple Lmes during tha 1,49,100.00 - -
yea)
5 olak Matladia Inussiments Lid Kolak Mahlodea Bank Lig. _ |Holdlng Compan Interest Aeceivad on Teres Daposits 1,600.00 11807 - -
s Kotak Makindro invastments LG Kotok Mohindr Bank Ld, _[Hotding Compan' Botrowings avatied 210,000,00 10,000:00 M N
7 yatak hahindre Invextments Ld Katak bahindra Bank Lid, _{Hotdlng Compan Bomrcnilngs Repald e 10.000.50 _
£ Kotok Mahlpdrm Investimants iid Kotk Mahindia Bankitd.  jHulding Camaas) Intecest accrued an boezowin) 5, 15600 £$8.82 . -z
El Xotok Mabladra Invesiiments Lid Kotax Fshindra Bank itd.  |Holding Comy Sarvica Chaig ey Recobved 12500 5268 N N
10 |Eatak Mahindra investaents Lid Kalzk Mahindra Bank Lid.  [HoldIng Com| Demet Chirpes Pald 100 930 - -
01 Fiatok Mahindea lnvesiments Lid Kotak SAahindra Benk Lid, |Holding Com) Bank Charges pskl i 078 ~ N
12 |Kotak Mohindr Invastme s Lid [ olyk Mubladra Back Lid,  [Holcing Cong| erating expenses patd 350.00 13818 - -
13 [¢ota Mohindm (ovestments Ltd otek Mahtndra ook ild,  ltolding Cot Share Service Cott £50.00 193,09 N A
Ta__ [Kotoe Mehindralmvesiments Lid \otak tahindro Benkttk.  Holding Compal Llignca Fas pald 620.00 38557 - N
16 [otak Mohigrajnvartments Ll __ {Kotsk Mahiadra Bank td. _ {Holding COMpY Aoyaitypald 300,00 1149 - .
16 |Entok Mahlndra lnvestmant itd Rotak Mahndro Bank Ltd,  [Halding Campan) fsnteaest on boiraw(r fd 5,150.00 73780 N
17 |Petak Manisdra vesutments Led [Fatak Mahindra Bank Lid. |Helding Sorupan [SARS, ESOP Compenintipn Sald 7500 8168 - -
13 [Rotak Mahindm investments big Fotar ManindraBeni L2d, _[Holdi n Refenul fess pald 5300 1118
19  {XotakMahindm investements Lid Komk Manlndm Bank L1d,  [Holslng Company Yeanfer of ity to group eompantas | OnAcual aL10 - -
a0 |Kotak hahingra lavectments ad Kotok Mahingra BankLtd.  [Helding Company Texnufar of Habillty from group compantes | an Actual PRV - .
21 |Velak tachingr nvesiments Lid Kot Mahindra Bank Led. _iHolding Camy Balance n current agcoum - - 16,683.79 35,705,000
22 |Hotak Matndra lvestments bid Katak Matirdro Bork Ltd. [Holding Compa Capitsl contribrution rom Farent 56519 52024
23 atak Mahindra Investnents Lid Kotak Mzhindrs Baek 1id.  [Holding Com| Term Dapoalts Placed - - 44,93 4556
21 |eotak Mahladea levastmants Lid colak Mehindra Bank Lid,  {Kalding Compony Iaterest akcreed on Term Begoslis plrced - - oAl 013
25 Yotsk Mahkdr |nvastments (g [atak Mohindra BorkLid, i [BovrowIngs . bl 25,513.45 25,308.23
Fotak MahindraBank Lid, _{Haldipg Compan [Service charges payable = ; 1147 1187
ek b hindes westmoriz 151 [Kotak Mph{ndraBank i, _[Holding Campuay ___|gesvics chisged . : 1348 )
[Catak MahTndra Snvestments LS otak panindraDank Led.  |Hotding {ovpan . - 0.67 0,04
N L Subtidiaries of Holding interast paid on Hon Convertible
25 jKotak Mahindra ugs Corapany Babenturcs [14Us8 1,E50.00 71388 - -
N [Subsidiarive of Holing.
atd - .
30 iKatak Matindra tavesiments Ltd Kotak Securities Mmiled eom: Demat Chatges pi 100 024
[subsidlartes of Haldin
11 Jkotak Mohindr avestments L [Kotak Seeusithes timited am: - B jucensh Fees Fald w000 393 - .
. subsidlsiesafHolding  |Expense relmiurieniankte phes
53 |otok ud K umited oo company 50.00 012 . -
bl q
oo tonlmdea st . Potgksecurtentintted (500 ares o ROI4INS {5y ot Securtin: . 5.007.38 - .
f Hold
cotrt Manindra {mcalmente LG [Notekseaurties Limbted {2 oléing teraga/ Commisslan Expenss s0.00 1503 - -




TRl iding
i [k iemerte i [XolikSeruiestimiee [ hizn beurd . 21 mamer; 1880625
6 [Kotaxmen w Unitg [P oSS e peceluants . . w322 .
37 Blotak Mahindrs bvasiaatsié  (Rotak Securiles Lirelied 2::“:‘"‘”' Haidag oyt cnarges payable - - 026 o
33 |Notak Mahindrainvestmentsied Kotk Securides Umlted efHolding bl . - 144 (344
Campany_
Kotal thahindra Prime Subildlarel of Holding
3 £.10 - -
39 |kotak mshlndralnvesiments Lid Limiteg: cernpn Sendce Charges Areatved 61.00
Indra Prima of Holding
4 % A - 195t 5350
D [Kotak Mohindrainvestmenti Ll {  camps Senvice charpes Aecelvablz
51 Jrets Mabindr investinants Ltd ot PHEBAL  Sonee Chbrpat Received .00 837 - -
Fupd Ueiled Company
Bebt d of Halding N . 143 12,59
a2 [xotnk Mabladra Invastmeats Ltd FandLimtied omar [service cherges Arcehatic -
43 |Kotak Mehindrelnvestments Lt Folklafeannucluie Debt  [subsidibiior alHolding 1o 0 hacors pavavte . . . 037
Fund Umited Company
Kotak Debl 11 of Rolaing
k Actul 050 - -
44 [Kotak Mablndramzstmentettd |0 i ooy compary Yeansfes of itnblity 1o graup companles  { Ga Actunt
h ol Huldlng
602 - -
45 TKotak Mahindra lavestrnsnts Lid und Umlked Comon [rransfar of flability irem group companlcs| O Actuaz
46 xotok Mehindra Invastments Lig Rotak Manladrs Genesat isubeidiarles of Holding ntwrance promiam poid 500 200 .
Inturance Campany limiled [COMpsRY
17 [iotake Matindra vsssmontetag (o Hishindis Ganeral [sutsivtaries af ol ) nes Dreptum paid In advancs - - o8 104
Insusence Company Ualled {Company
: ® ife {es of Holding
atak Mabi 11 L 0,00 0.07 - .
46 iotak Mabindra bavestments 6 b C e tienlled fCampany rsaracce premium pold 1
Kotek Mphindr Ufe subsidinsies of Hokding
48 lolak Makh ? - - 1053 501
ahindra lavastmuents ktd nsurance Compary Limbed [Company [1asurance premium patd in advance
. ok lnvastmentAdvitors  [Subsldiarices of EHalding . o .
50 [Ketuk bsattindca investments Lid ertted o Trensfar of llability 20m group compenles 21
e "
st |KolskMabindm investmenis Ltd  HPhazale ARCPrivatatinited | fHORE  ryesments—Gross . -} sioose| om0
[austness Standerd Private fcanl Ipfiuence of
& - - 020 o020
52 (katak Mabindre bevestatentsild iy Kaldk
53 |KotakMahinteatmvettmentsitd M, Amit Bagdd ”“":::::l‘“““" Remunaration 18930 - -
s [kotskMabindrotovestmentsLid  [iirJay Josht Koy mansgement namunuration - 5130 - -
pelsanpel
. lignesh Dove (Reavigaed |Key management
55 [Kotakdsh tma - nn - -
tak Mshindrainvestmanedid e . TLCH20%) personnal [Remuncration
55 Ykolak Mahindra lovenments Ltd ICHANDRASHEEHAR SATHE  Hadspeadent Dlzector irecier Siting Fees & Commischon Approved by Baard 1500 . -
57 |atek Mahladrs {nvecimants Ltd___JPADKYN YRAREXAICKER  |Indapendont Glasctar Oirecior Sitiing Eees & Commiislon Approved by Board 1530 hd -

ForXolak Mpnindr,
Jﬂ |
{Dlreciar}

wﬁ'f
Place: Mumbal

Dale t November 17,2022
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[ Midated Related Party Ti Por Shx Monihe Ended As oh 301h Soplombor, 2022
PART B ‘
(BS 10 [3kRB)
DB e {8510 [IKRBY)
party (MAled el bed ed to make
entity Gotalis of e GomiEdpEny G case gy Soanaie ndabtadaesa i incned to make oY J4p Jases, Detallz ofihe toars, INer-campomts deposis, advances orinveatmants
fsubsldlary} posils, :
ehtatlnn 113
Type of
8-de Relnilonshijs of th preliid
milonahip of the] dransaction Hature o advancs! Becnred!|
countapirty with Maturs atindeuteeness floant Tonate o loterest curen!| L onsn forwhich the tunds WA be titlsec by it
(Rame Hamne the Usied erily of fasupace of cebt) any ether ste} Ceut oreat Im"‘;:.:;;::: P eats [c] Tamirc ms:"" wilimate reclpleat ol tunds {prdusags}
Its sUBAldlary
Funds shall ba uced far Finankingtending aciviess
- o 14 repey deblz of tha company , buslenss epsastiona
Kotk Mahindea  [Xolat Mablndiss Bairowings 0! e company . Furlier pendlng utlisalion i mayba
ta A Eecurs
levestmanis i EBankLid, IR Campank 3y NA Securnd | g diwested b Flred depesh, mutusl hunds, G
e, Toif, SOL ang other apprioved insruments fa
Lerpos
OverDrair ALi0000 ukhs  Borrowing avated: epatary pupoLes i
Kotk Mahladen  {Notak Mahindrd Dorronuliies
rrmts1td |Beaktid, HoldIng £ompany Repald NA HA Seoursd RA
|ovartivaft Rs10/000 lakh,

FarHatax Mipladra mv?m{la Limited

(ommctorn AN
Placo; Mumbl
Datc : Novembdr 12, 2022
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Resulfs pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kotalk Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Tnvestments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as ‘the Group’) for the year ended March 31, 2022,
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (*Listing Regulations).

In our epinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No. ‘ Holding Company
1 Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iii} gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies
Act, 2013 (“the Act™) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022.

Basis for Opinion
We conducted our andit in accordance with the Standards on Auditing (SAs) specified under section 143(1 o)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in

LLP IN @ AAH - 34%7 .
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financiai results under the provisions of
the Act and the Rules thereunder, and we have filfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparaticn and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards preseribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Compeany, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concem, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directots of the companies included in the Group ate responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s Identify and assess the risks of material misstaternent of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as frand may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

o Obtzin an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinien on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

e Evaiuate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertajnty exists related to
avents or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required fo draw atiention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinicn. Qur conclusions are based on the audit evidence obtained up to the date of our
auditer’s report. However, future events or conditions may cause the Group to cease to continue as a
£oing congcern,

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

s Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been andited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried oul by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements refiect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April |, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors™ reports on financial statements
of these entities have been furnished to us and cur opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the Staternent is not modified with respect to our reliance on the wotk done and
the reports of the other audifors and the financial information certified by the Board of Directors.

The Consolidated financial statements of the Company for the year ended March 3 1' 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmadified
opinion cn those annual financial statements.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166

Z £ )
Roshni R. Marfatia \f;{ Wi 3‘A1J}f,\,
Partner \\‘v\}f\ - ’ri“’j/
™. No.: 106548 \:{:i;g/w

UDIN: 22106548 AJRPYNG173
Mumbai, May 23, 2022,




Kotak Mahindra Investments Limited
Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Gompiex, Bandra ( E }, Mumbai - 400 051
CliM : US5900MH1988P1LC047986
Website: www.kmil,co.in  Telephone: 91 22 62185303
Consolidated Statement of audited Financial Results as at March 31, 2022
Consolidated Statement of Assets and Liabilities [Rs, In [akhs)
. As at As at
3; Particulars March 31, 2022 March 31, 2021
) Audited Audited
ASSETS
1t |Financial assets
&) |Cash and cash equivalents 36,564.89 14,694.83
b) [Bank Batancs other than cash and cash equivilents 45.03 42,80
¢} |Receivables
Trade receivables 72,87 122.85
Other recaivables ' 214.67 594,51
dy |Loans , 666,845.56 620,983.57
e} [investments :
Investments accotntad for using the equity method 16,548.48 14,806.39
Gthers i 253,514,650 138,521.88
0 |Cther Financial assets 224.18 221,99
Sub total 974,429,29 789,885,72
2 [Noen-financial assets
@} |Current Tax assets (Net) 1,702.42 1,517.82
by |Deferred Tax assets (Net) - 1,031.63
c) |Property, Pant and Equipment 87.40 127.26
d) [Intangible assels under development 3.25 3.30
e} [|Other intangible assets 192.67 320.89
f) [Other Non-financial assets 7 245,12 270.48
Sub total 2,230.86 3,271.36
Total Assets. 976,660.15 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial liahilities
a) iDerivative financial instruments - 1,624.25
b} iPayables
Trade Payables
Total cutstanding dues of creditors other than micro enterprises and smalt enterprises 311.07 326.44
Other Payables
Total cutstanding dues of creditors other than micre enterprises and small enterprises 1,198.27 582,45
c) |Debt Securities 393,287.04 255,442 86
d) |Borrowings (Other than Delbt Securities} 303,082,587 296,622,12
e} |Subordinaled Liabililies 20,234.24 20,239.52
Sub total 718,113.49 574,947.34
2 |{Non-Financial liabilities
a} [Current tax lizhilities (Net) 2,427.98 3,1569.26
b} |Deferred Tax liabilities (Net) 456.77 -
<) |Provisions . 1,063.29 1,302.83
d) 1Other nen-financial labififies 531.06 508,18
Sub tofal 4,469.10 4,988.27
3 {EQUITY
a) Equity Share Capital 552.26 562,26
b) Other equily 253 515,30 212,779.21
Sub total 254,077,56 213,341,47
Total Liabilities and Equity 976,660.15 793,257.08




Keolak tahindra lnvestiments Limitad
Regd.Office : 27BKC, G 27, G Block, Bandra Kuria Complex, Bandra ( E ). Mumbai- 400 051
CIN : UG590CMH1988P1.C047586

Website; www.kmil.coin - Telephone: 91 22 62185303
Consolidated Statement of audited Financial Results for the Period ended March 31, 2021

Consolidated Statement of Profit and Loss

{Rs. In lakbhs)

Parflculars Year ended
March 31, 2022 March 31, 2021
Audited Audited
REVENUE FROM OPERATIONS
(i} {Interest Income 78,595.35 70,874.45
{ii) |Dividend Income 204.12 -
{ill} |Fees and commission income - 799.77
{iv} |Net gain on fair valoe changes 8,605,086 4.213.66
P Net gain on derecognition of financial instrumants under anmerlised cost 110,11 -
category
{vi) {Dthers 630.70 25.18
{1} |Total Revenue from operstions 89,145.34 75.914.07
(1} |Other income 285.83 214.63
[ll) |Total Income {1+ 1) £49,431.17 76,128.70
EXPENSES
(i} |Finance Cosis 34,682,98 32,547.43
{1 mipairment on financial instruments {5.276.10)] 3,347.58
(i} jEmpleyee Benefils expanses 347240 3,063.03
{iv) |Depreciation, amortization and impairment 221.78 208.28
{v) [Other expenses 3,117.80 3,351.46
{IV) [Total expenses 36,218.84 42,517.78
(v} iProfiti{loss) before tax and Share of net profits of investments
accounted using equlty method (il - IV 63,212.33 33,610.92
(V1) |Share of net proflts/{luss} of investments accounted using equity
method 1,740,09 350,94
(VI |Profit/{loss} before tax{vavl) ~ £4,852.42 33,991.86
(VII} | Tax expensa
{1) Current tax 12,471,653 2,879.,85
{2) Deferred tax 1,563,70 {191.73)
Tota tax expense (1+2) 14,035.23 8,688.12
(IX) [Profitiloss) for the period {VIl - Villy 40,917.1% 25,303,774
(X} iOther Comprehensive Income
(i) Hems that will not be reclassified 1o profit or lpsg
- Remeasuremenis of the defined benefll plans (36.37) (1.80)
(i} Income lax relating fo iterms that will not be raclassified fo prolit or loss 9.15 0.48
Total (A} {27.22) {1.423
(i} itemns that will be reclassified to profit o loss
- Finanelal Instruments measurad at FVOCI . {256.55) (0.63)
(i} Income tax relating te items that will be reclassified to profit or loss 66.15 0.13
Tetal (B) {190.40) 10.40)
OCther comprahansive income (A + B) {217.62) {1.82)
(X1} |Total Comprehensive Incoma for the period {IXX + X) 40,699.57 28,301.92
{Xllj |Paid-up equity share capital (face value of Rs. 10 per share’ 562,26 562.26
{XIIf} |Earnings per equity share (not annualised):
Basic & Diluted (Rs.} 727.73 450.04
See accompanying note o the financial resulls
Place : Mumbai
Date : May 23, 2022




KOTAK MAHENDRA INVESTMENTS LIMITED
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Gonsolidated Statement Of Cash Flows For The Year Ended March 318t, 2022

{Rs, In kakhs)

+ Gash andl cash equivaients shown in Balance Sheet is nel of ECL provision of Rs, 7.21 lakhs 25 al
Merch 31, 2022 (Previous year: Rs. 2.87 lakhs)

For the year ended For the year ended
Particulars March 31st, 2022 March 21st, 2021
Audited Audited
Cagh llow from oparating activities
Profit befora tax 54,952.4% 33,991.86
Adjustments to roconcie profit bofore tax to nel cash generated from [ {used In) operating]
activities
Depsaciation, amorlization and impainnent 221,78 208.28
Bividend Recelved {204.12) -
Peohit an Sale of Properly, Plant and Equipment (7.98) (7.61}
Impairment on financial instruments {6.276.10} 3.347.58
Mot galn/ {loss) on financial instruments al far value through profil or loss {8,605.08] (4,176.80)
Jinlerest on Bomowing 34,682.98 32,547.43
linle:rest on Borrowing paid {35,413.30) {37,182.90)
ES0P Expanse 36.52 99,13
tRemeasurements of the defined benefil plans {3637} {1.80)
Share of Met profils of Investmen!| accounled under equily method (1,749.09)] (380.54)
Dehl Instruments through Other Camprehensive income: {256.55) (0.53)
Operating profit before working capital changes 38,354,141 28,443,80
Working capital adjirstmeanls
{Increase) / Decrease in Bank Balance other than cash and cash squivalent {2.43) 1,464 46
[(tncrcase) / Dacrease in Loons (40,782.17), (8%,773.37)
(Increase) ! Decrease In Recalvables 441,16 (282.70)
(increase) f Dacreasa n Ciher Financlal Assets {0.06) {2500
(Increasa) / Decrease in Gther Non Financish Assets 25.34 (28.78)
Increase / (Decrease) In Trade payables £15.37) (2.167.53)
Increase / (Decrease) ik other Payables 606,21 {1.189.42)
increase f (Decrense) in othér pon-finandiz| fizhilties 24.88 (248,84}
‘ncroase f (Decrease) provisions (249.54) G26.65
{Increase) / Decrease In unamarlized discount 23,226 .57 14,800.86
[16,726.11) (74,333.77)
Net Cash (usad in) / generated from cparations 21,629.00 (46,389.97)
Income tax paid {net} (13,387.417) {7,096.0%)
Net casit (used in)/ generated from operating acivities 8,241.53 {53,488.08)
Gash Mlow from invasting actlvities
Purchase of invesiments {4,533,177.89) {2.548,612.42)
Sale of invesimenls 4,419,218.09 2,582, 776.72
inierest on [nveshments 7,528.03 &,069.75
Purchase of Property, Planl and Equipment {85.58) (151.63)
Sale of Property, Plant and Equipment 39,91 70,50
Dividend on invesiments 204.13 -
Nt cash (used In} [ generatod from Investing activitios {106,272.31} {58,847.08)
Cash jiow from financing activities
Proceeds from Debt Securilies 243,549.36 120,482,42
Repayment of Debl Secunties (115,669.28) (178,230,94)
Intercorporate Deposil issued 29,003.36 92,000.00
Iniercorposate Deposit Redeemed (27,003.35) (109,400.00)
Commaereial Paper issued 2,268,427.96 873.262.34
Commarclal Paper Redeamed (2,257.000.00) {B63,754,49}
Tern Loans Drawn/{repsid) (9,999.60) 30,000.00
increasef{Decrease) in Bank overdrafi{Net) (10,500.01) 3,656.99
Nel cash generated/{used Inj from Financing Activites 120,308.12 [31,992.68]
Not increasal (decrease]) in cash and cash equivalents 22,277.40 {144,326.82)
Cash and cash eguivalents at the beginning of the year 14,684.70 159,021.52
Casls and cash equivalents at the end of the half year 36,972.10 14,694.70
Reconcillation of cash and cash equivalents with the balance sheat
Cash and cash equlvalents as per balance sheat
Cash on hand
Balances with banks in current account 36,972.10 14,894.70
Theques, drafts on land
Cash and cash equivalants as restatod as at the balf year end * 38,972.10 44,594.70

1} The zbove Statement of cash flow nas heen prepared undes the ‘Ingirect Method" as sel out in ind AS 7 - 'Stalement of cash fiow',
I1h. The previous period figures have heen re-grouped, whecever necessary in erder lo conform lo this perfod praseniation.

11y Nor-cash (nancing activity : ESOP from parent of Rs 36.521akh for yaar ended March 31sL, 2022 {Maich 31sl, 2027 - Rs 99.13 3akh}
). The previous year's figuras have been re-grouped, whersver necessary In order (e conform to this yoars presentation,
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Consolidated Statement of audited Financial Resulis as at March 31, 2022

Notes:

1

The consolidated annual financiat results have been preparad in accordance with and comply in all material aspect with [ndian Accounting
Standards { Ind As) notified under section 133 of Companies Act , 2013 (the AGT") read with the companies ( Indian Accounting Standards}
Rules, 2015 as amended from fime 1o fime and other relevant provisions of the Act, The consolidated annual financial stalements, used lo
prepara the consolidated finandial results, are based on the notified Schedule Il of the Act, as amendexd from (ime to time, for Non-Banking
Financial Companies that are required to comply with Ind AS.

The above consalidated results were seviewad by the Audit Commitiee and approved and taken on record by the Board of Directors at their
respective meetings held on May 23, 2022, in ferms Regulation 52 of the Securities and Exchange Board of India { Listing and other
Disclosure Requirements) Regulations, 2015,

COVID-19 has had an extraordinary impact on macroeconemic conditions in India and around the world post dedlaration of it as a
pandernic by World Health Organisation in March 2020, Nationwide lockdown in April-May 2020 fdlowed by localised tockdown were
imposed to restrict the spread in areas with sighificant number of cases. The restrictions were gradually lited leading lo improvement in
economic activity. This was followed by twe waves of COVID-18 with outbreak of new variants which led tc the re-mposition of regional
lockdowns which were subsequently lifted supported by administration of the COVID vaceines to a farge population in the counlry.

Indiz is emerging from the Covid-19 pandemic, The extent to which any new wave of COVID-18 pandemic will impact the Group’s resulis

will depend on ongoing as well as future develapments, Including, among other things, any new information concerning the severity of the
COVID-19 pandenic, and any action o contain its spread or miigate its impact whether government-mandated or elected by us,

Disclosure in compliance Wwith Regufation 52(4) of Securiies and Exchange Board of India(Listing Obfigations and Disclosure
Requirernents} Requlations, 2015 for the year ended March 31, 2022 is attached as Annexure |

Figures for the previous pericdfyear have been regrouped wherever hecessary to conform to current period/year presentation.

For KALYANIWALLA & MISTRY LLP For fstak Mahindra Investments Limited
CHARTERED AGCCOUNTANTS i
Firm Registration Number: 104807WAN100166 ;
5",_/\/]
Roshni R. Marfatia {Director)
Pariner = Place: Mumbat
Mambership No.: 108548 e Date ; May 23, 2022

Tumbai




Annexure |

Disciosure in compliance with Regulation 52{4} of Securities and Exchange Beard of India(Listing Obligafions and
Disclosure Requirements) Regulations, 2015 for the year ended March 34, 2022

SrNo,  |Particulars Ratio
a} Omitted -
b}  |Omitted -
) Debt Equity Ratio* 2.82:1
d)  [Omitted ! -
e) |Omitted -
f) Debt Service Coverage Ratio Not applicable
g) Interest Service Coverage Ratio Not applicable
Qutstanding Reedemable Preference )
a) Shares{Quzntity and value) Not applicabie
Debenture redemnption reserve is not
required in respect of privately placed
it Debenture redemption reserve debentures in terms of rule 18(7)(b}{ii} of
Companies{Share capital and
debentures} Rules ,2014
i Net Waorth Rs. 254,077.55 Lakhs
k) |Net Profit after Tax Rs. 4081719 Lakhs
1} Earning per share Basic & Diluted - Rs. 727.73
m)  |Current Ratio 1.08:1
n} |Longterm debt to working cepital ratio 8.03:1
o} |Bad Debt to account receivable ratio G6%
p}  [Current Liabiity Ratio 59.41%
q) |Total Debt to Total assets® 7337%
r) Debtors Turnover Net Applicable
5) inventory Turnover Not Applicable
t) Operating Margin{%)™ 55.55%
u)  INet profit Margin(%)* 45.75%
v) Sector Specific equivalent ratlos such as
(i} Stage !ll ratlo™ 1.24%
(ii} Provisian coverage Ratio® 56.63%
{iil) LCR Ratio 84.58%
*Formula for Computation of Raties are as follows -
(8) Debt Equity Ratio {Debt Securites+Borrowing other than Dabt
Securities+Subordinate Liabilities)/{Equily Share
Capital+Reserve and Surplus}
{iiy Total Debt {o Total assets {Debt Securites+Borrowing other than Debt

(iiiy Operaling Margin

{iv) Net prefit Margin
{v}Stage li ralio

(vi) Provision coverage Ratio

Securitfes+Subordinate Liabilittes)/Total assets

(Profit before tax+lmpairment on financial instrumentsyTotal
Income

Profit after tax/Total Income

Gross Stage Il assetsfTotal Gross advances and  credit
Substitutes

Impairment foss aliowance for Stage 111/Gross Stage !l assets
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Finan cial
Results pursuant o the Regalation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors .
Kotak Malindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindra [nvestments Limited (hereinafter referred to as ‘the Company’) for the quarter ended March 31, 2022 and year
to date results for the period Aprit 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement”), attached
herewith, being submitted by the Company pursuant to the requirement of Reguiation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclesure Requirements) Regulations, 2015, as amended {“Listing
Regulations™).

Iz our apinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
()] is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10} of the Act.
Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standaione Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant fo
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for cur opinion,
Management Responsibilities for the Standalone Financial Results

This Statement, which is the respounsibility of the Company’s Management and approved by the Beard of Directors, has
been prepared on the basis of the standalone annual financial statements. The Company’s Board of Directors is
responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

. LLP IN : AAH - 3437
RECISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBA! 400 601
FEL.: {9}) {(22) 6158 6200, 6158 7200 EAX : {g1) (22) 6158 6273
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company,
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a gnarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticisim
thronghout the audit. We also:

& ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, degign and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resuiting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Sectfon 143(3) (i) of the Act, we are zlso responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls.

o Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Direeters’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Comipany to continue as a going concern. Tf we conclude that a
materizl uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Stalement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, futurs events or conditions may cause
the Company to cease to continue as a going concern.
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o Evaluate the overal} presentation, structure and content of the Statement, including the disclosures and whether
the Statement repr csent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical
requiremetits tegarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought o bear on our independence, and where applicable, related safeguards.

Qther Vatters

1. The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May 18, 2021, expressed an ummodified opinion on those annual financial
statements.

2, We draw attention to Note 3 of the Statement which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full financial year and the published unaudﬁed year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement pr inciples laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us.

For KALYANTWALLA & MISTRY LLP
Chartered Accountants '
Firm Registration No. 104607W/W1{00166

Roshni R. Marfatia
Partner

M. No.: 106548
UDIN: 22106548 AJKPMUSB459
Mumbai, May 23, 2022.
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Statement of Standalone Audited Financial Results as af Mareh 34, 2022

Statement of Standalone Assets and Liablllfies (Rs, In lakhs)
. As at As at
p?;.. Particuiars March 31, 2022 March 31, 2021
Audited Audited
ASSETS
1 |Financial assets
a) |Cash and cash equivalents 36,964,89 14,691.83
b} {Bank Balance other than cash and cash equivalenis 45.03 42,90
¢} |Receivables
Trade receivables 7287 122.85
Other receivables 21467 594.51
d) |Leans 666,846.85 820,983.57
g) |Investmenls 259,615.00 144,622:18
1y |Other Financial assets 224.18 221,88
Sub total 63,983.31 781,279.83
2 INon-financial assets
a) |Current Tax assels (Nef) 1,702.42 1,517.82
b} |Deferred Tax assets (Nef) 2,149.62 3,200.07
2) |Property, Plant and Equipment 87.40 127.26
oy {intangible assets under development 3.25 3.30
e) |Other intangible assets 192.67 320.89
$ |Other Non-financial assets . 248.12 270,48
Sub totat 4,380.48 5,439.80
Total Assets 968,363.79 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 IFinancial liabilities
a) {Derivative financlal instrumeants - 1,624.25
b} {Payables
Trade Payables
Total outstanding dues of creditors other than micre enterprises and small enterprises 311.07 326,44
Other Payables
Total outstanding dues of ¢reditors other than micro enterprises and smalt enterprises 1,198.27 592.05
t} |Debt Securities 393,287.04 255,442.85
d) {Borowings (Other than Debt Securities) 303,082.87 296,822,112
e) tSubordinated Liabilities 20,234.24 20,239.62
Suth total 718,113.49 574,847.34
2 INon-Financial ilablitles
a) jCurrent tax fabilities (Net} 2,427.58 3,158.26
B) {Provisions 1,053.29 1,302.83
¢} |Other non-financiat lizbilitizs 531.06 506,18
Sup tatal 4,012.33 4,968.27
3 |EQUITY
a) |Bquity Share Capitat 562.26 bB2.26
b) |Other equity 24567571 206,241,758
Sub total 246,237,97 206,804,602
Total Lizbitities and Equily| 968,363.79 786,719.63
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vt of Standal Audited Fi

Slaternent of Stondalone Prof@t and Loss

jal Resulta for the peried endad March 31, 2022

IRz, In lakhs)

Basic & Dituled {Rs,]
See actompanying nola (o Lhe fnencisl rasulls

Papticulars Quutier ended Yoar ended
March 31,2022 | Docomber 31, 2021 Mareh 31, 2021 Mareh 31, 2022 Wareh 31, 2021
Unaudited Unaudited Unawditod Audited Audited
REVENUE FROM OPERATIONS
@ Jinterest Incoms 21,125.06 20,860.37 17 157 .41 79,585.35 T0,874.46
(i |Dlvidend Income - 204,12 - 204.12 -
{li) |Feas and comrzission Income - - £82.98 - TIT
v} |Mat gala on fair value changes 1,384.88 328121 1,284.40 8 6805.08 4,213.66
™ Nel gain on darecognilion of inancis! instruments under amorlised cost - - - 110.11 -
cateqary
¥ [Cthars 282.41 1348 17,08 530,70 2515
(It |Tatal Revonue fren nperations 22,792,35 24,459.16 19,021,839 89,145,394 75,814,07
{1} |Other income 73.38 . 55.35 48.83 285,83 Z14.63
{lll} |Tokal income {I + ) 22,865 71 24,514,51 13,070.72 8l9 A7 78,128.70
EXPENSES
¢} |Finance Cosls & 70841 9.858.87 T.771.52 34,662.98 32,547.43
iy |impairmant on financial insirumenis (5,202.94) {1,585.84) (3,405.8%) {8,276.10} 3,347,58
{il} |Employee Benefils expenses 878,91 506.41 644.0¢ 3,472 40 5,063.03
(lv} |Depresiation, amerization and impairment 57.08 54,76 556.12 221.76 208.28
(v} |Oihar exponses £31.94 £20.47 1.441.43 3, 817.80 3.351.45
V) {Total expenses 5,074,386 40,222.67 5,506.66 36,218.84 42,517.78
V) {Protitifioss) belora tax (Il - 1V) 17,792,233 14,291.84 12,554.06 53,212.33 33,610.52
(Vi) |Tax oxpanso
(1} Current tax 3,154.21 3.6M.80 2,316.90 1247153 8,879.80
{2} Defarred tax 1,285,237 5888 87098 1,925,758 (2B7.B1Y
Tatal tax expense (1+2} 4,649.58 3,660,78 3,167.88 13,557.28 8,592.24
{vil} [Profithloss) for the perted {V .« Vi i3,242.75 10,631.08 8,376.18 39,816.05 23,018.68
1) [Othor Comprehensive income
@ Hams that wilF not, be recfassified to profil ar [oax
- Remensurements of the defined benefil plany 33.39) 6,68 23,32 {38.37) (1.80)
{i} Income 1ax ralating 16 ams that will ol bo reclassifiad to profit or loss 8.40 {1.563) (5.87) 9,15 .48
Tatal {A) [24.59] 445 7.4 i REH
{ ltloms thal will be raclazsified lo profil or lose
« Flnandlal {nstruments measused al FQCI 41,52 (366.89) 2.79 {256.55) {0.53}
{8 Income lax ralaling lo kems hat will be reclassified to profil or foss {21.45) 92,34 (.71} 68.15 613
Total () 76.07 1274.551 2.08 {196.40] f0.40}
Other comprehensive Income {A + B} 45,08 (%69.70) 19.53 211,62 i1.82}]
{IX) [Totat Comprehensive Income for the perlad (Vi + Vil 13,287.83 10,361.36 838574 39,397,437 25.016.86
(X} |Paid-up equify shazre capilal [faco value of R, 10 per share) 562.26 562.26 562,26 562,28 562,26
{XI} |Eernings per equity share {not annualiscc):
235,53 189.08 166,76 704,57 444,97

Piace : Mumbai

Dale

: May 23, 2072
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Statoment of Standalone Gash Flows for the year Ended March 31, 2022

{Rs. [n lakhs)

+ Cash and cash equivalenls shown in Balance Sheel Is rel of ECL provision of Rs. 7.21 lakns as al
March 31, 2022 (Previous year: Rs. 2.87 lakhs)

For the year onded For the yaar ended
Particulars farch st, 2022 March 31st, 2021
Audited Audited
Gash flow from operating activities
Profit beforo tax $3,212.33 33,810.92
Adjustments ta reconcile profit before tax fo net cash generated from / (used in} operating
activitles
Deprecialion, amorlization and impairmen 221,76 20828
Dividend Received {204.12} -
Profil on Sale of Property, Plant and Equipmzn (7.58) (7.61}
Impairment on Bnancial nstruments {5,276.10} 3,347.58
Met gainf (loss) on finantlal Instrumants al fair value through profit or lost {8,605.06}) (4,176.80)
Interest on RBorrowing 34,682.98 32,547.43
Interest on Borrowing paid (35.413.30) {37,182.90}
ESOP Expense 3652 99,13
Remeasuremsants of the defined benefit plans (3637} (1.90)
Debt jnstruments threugh Other Comprehensive income (256.55) (0.53)
Operating proflt befors working capitzt changes 38,354,711 28,443.79
Working capilal adjustrients
{intrease} | Decrease in Bank Balance olher IRan cash and cash equivalen 2.13) 1,454 4G
(increase) / Decreasa in Loans {40.782,17) {87,773.37)
{increase} f Decraass in Recelvablas 44716 (282.70)
(increase}  Decrease In Cther Financial Assele {0.06)! (25.00)
(increase} ! Decreasa in Other Non Financiaf Assels 2534 (28,78)
Increase f {(ecrease) in Trade payables (15.37) {2,167.63)
Increase f {Decrease) in olher Payables 606.23 {1,189.42)
Increase } {Dacrease) in other non-financia) Habilitie: 24,88 {248.84)
Incroase / {Dacroase} provisions (249.54) 826.85
{Increase) / Decrease 10 unamortlzed discoun! 23,226.57 14.800.85
(16,728.11} (74,833.77}

Nel Cash {used in} / generaled [rom operalions 21,629.00 (46,389,98)
tncome fax paid (nel) {13,387 41} {7.096.09)
Net cash {used In) [ generated from operating activities 5,241,598 {53.486.06)
Cash flow from investing activitios
Purchase of invesimenls {4,533,177.89} {2,648,612.42)
Sale of invasimanis 4,419,219.09 2,583,776.72
{nferast on [nvestments 7.528,03 §,060,75
Purchase of Peoperty, Plant and Equipmen (85.58) {151,63)
Sate of Propery, Plant and Equipmers 39.91 T70.50
Dividend on invesimanis 204.13 .
Mot cash (used in} J generated from investing activities [106,272.31) {58,047.08}]
Gash flow frem (nancing activities
Proceeds {rom Debl Securities 243,049.36 120468242
Repayment of Delt Securilies (115,669.28) (178,230,94),
Inlercarporale Deposit lssued 25,003,36 292 00000
lIntercerporale Deposit Redeemed (27,003.36) {109,400,00)
Cormmercial Paper issued 2.268,427 .36 £73,262,34
Commercial Paper Redeemed (2,257,000,00} {B63,764.49)
Term Loans Drawn/(repaid} {2,959.90) 30,000.00
Increasef{Cegreass) it Bank overdrafi(Med {10,500.01)) 3,656.98
Nel cash generatedf{used in} from Firancing Actlvites 1205303.12 {31 39:1.68]
Nat Incraase! {decrease) In ¢ash and cash equivatents 22,277.40 (144,526.82)
Cash and cash equivalents al the beginning of the yea 14,694.70 159,021.52
Cash and cash squivalents at the end of the haif year 3697210 14,694.62
Reconsiliation of cash and cash equivalents with the balance sheet
Cash and cash equlyalents as per halance shee

Gash on hand - "

Balances wilh hanks in current acCourT 36,972.10 14,684.70

{heques, drafts or hand - -
Cash and ¢ash equivalents as restatod as at the half year end ¥ 28,372,10 14.694.70

I} The above Statement of cash flow has been prepared under the Indirect Method as setoutin Ind AS 7 - 'Statement of cash flow
113. Tha previous perlod figures have heen re-grouped, wherever necessary in order ta confarm to his peried presentatior

Hly Non-cash financing activity : S0P from parenl of Rs 36.52 Iakh for year ended March 31st, 2022 {March 31st, 2021 - R 99.13 lakh
V). The previous year's figures have been re-grovped, wherever necessary inorder to cenform to this year's presentatier
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Statement of Standalone Audlted Financial Resuits as at March 31, 2022

Notes:

1

10

The standalone annual financial resuits have been prepared In accordance with and comply in all material aspect with Indian Accounting
Standards { Ind As} notified under section 133 of GCampanies Act , 2013 (the AGT) read with the companies { indian Accounting Standards)
Rules,2015 as amended from time lo ime and ather relevant provisions of the Act, The standalone annual financial statements, used lo
prepare the standafone fnancial results, are based on the notified Schedule HIi of the Act, as amended from tme to time, for Non-Banking
Financial Companies that are required to comply with Ind AS,

The above standalone results were reviewed by the Audit Committee and approved and taken on record by the Board of Direclors at their
respective meetings held on May 23, 2022, in terms Regulation 52 of the Securifies and Exchange Bosrd of India ( Listing and ather
Disclosure Requirements) Regulations, 2015.

COVID-19 has had an exltaordinary impact on macroeconomic conditions in India and around the world post declaration of it as a
pandemic by World Health Organisation in March 2020. Nation-wide fockdown in April-May 2020 followed by localised lockdown werz
imposed lo restrict the spread in areas with sigrificant number of cases. The restrictions were gradually lifted leading to improvement in
economic activity. This was followed by two waves of COVID-18 with outbreak of new varjants which led to the re-imposition of regional
lockdowns which were subsequantly lited supported by administration of the COVED vaccines 1o a large population in the countsy.

India is emerging from the Covid-19 pandemic. The extent o which any new wave of COVID-19 pandemic will impacl the Company's
results will depend on ongoing as well as future developments, including, among other things, any new information concerning the severity
of the COVID-19 pandemis, and any action to contain its spread ar mitigate its impact whether govemment-mandated or elected by us.

Information as required by Reserve Bank of India Circular on "Resolution Framework -2.0 Resofulion of COVID 18 related stress of
individual and smali business" dated May 5, 2021 is attached as Annexure L

On November 12, 2021, Reserve Bank of India issued circular requiring changes to and clarifying certain aspecis of Income Recogniticn
and Asset Classification norms. The Company has laken mecessary sieps to comply with these norms / changes as they becoms
applicable. The Company continues to hold loan loss pravisions as per existing Expected credit loss (ECL) model and palicy and maintains
adequate ECL provision as per IND AS 109,

Disclosure i compliance with Regulation 52(4) of Securifies and Exchange Board of India{listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 is altached as Annexure il

Assel Cover avallable as on March 31, 2022 in case of nonconvertible debt securilies issued by company as per requirement of
Regutation 54 read with Regulation 55(1)(¢) of LODR Regulations is attached as Annexure Ill,

The figures for the coreesponding three months ended March 31, 2021, as reported in these standalone financial results, have been
approved by lhe Company's Board of Directors, but have not been audited or subjected to review by the statutoery auditors of the Company.

The standalone results for the quarier ended March 31, 2022, being the balancing figure between the audited figures in respect of he ful
financial year and the published unaudited year to date figures up to the third quarier ended December 31, 2021, prepared in accordance
with the recognition and measurement principies laid down in accordance with Ind AS 34 “Interir Financial Reporting” which were subject
ta limiled reviaw by us.

Disclosure pursuant to Masier Direclion — Reserve Bank of India (Transfer of Loan Exposures) Direclions, 2621 it terms of RBI circular
RBI/DOR/2021-22/86 DCOR_STR.REC.51/21.04.048/2021-22 daled 24 September 2021

" During tha Year ended
Particulars March 31, 2022
Details of loans not in default that are fransfemed of acquired ) Nil
Detafls of slress loans transferrad or acquired Il

Figures for the previous perlodéyear have been regrouped wherever necessary to conform to current pesiodfyear prasertation.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration Number: 104607WANV100166

{otak Mahindra Investments Limited

Reoshni R. Marfatia
Parlner

Membership No.; 106548
Musmbai

(Dlrecten
Place: Mumbal
Date : May 23, 2022




Annexure |

Information a3 required by Resorve Bank of India Clecular on zesalution framework -2.0 Resolution of GOVID 18 related stress of Individual and small business
dated May §, 2021

Formal X-Quarter ending March 31, 2022 {Rs. In laihs)
Sr Ho, Descriptlon

ndividual Borrowe
s Smalt businesses

Personal Loans Business Loans

(A) Number of fequesis regeived far invoking
I under, FalA
nts whera resolution plan hing

11]
Number of accou

(&) Exposura lo accounts mentionad at {B) betare
imptemantation of e plan
e} 01 {C), aggregate amount of debl Lhat was
canvered inla alhet secudlies
(E] tAdditional funding senctioned, if any, including

foetwean invocation of the plan and - - -

fame n
{F} Increase in provisions on account of lne

implemenitslion of thg resolution plar




Annexure |
Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India(Listing Obligations and
Disclosute Requirements) Regulations, 2015 for the year ended March 31, 2022

SrNo. |{Particulats Ratie
a) |Omitted -
by  |Omitted -
c) Debt Equity Ratio* 2.911
d)  |Omitted -
e) Omitted -
) Debt Service Coverage Ratio Net applicable
g} [Interest Sarvice Coverage Ratio Noi applicable

Outstanding Reedemeble Preference

k) Shares(Quantity and vaiue)

Nel applicable

Dehenture redetmpticn reserve is not
required in respect of privately placed

i} Debenture redemption reserve debentures in terms of rule 18(7Hb)(il) of
Companies{Share capital and
debentures) Rules ,2014

i} Net Worth Rs. 246,237.97 Lakhs
k} Net Profit after Tax Rs. 39,615.05 Lakhs
)] £arning per share Basic & Diluted - Rs. 704.57
m}y  |Current Ratio 1.08:1
r)  |Long term debt to working capilal ratic 9.03:1
o) Bad Debi to account receivable ratio 0%
p) Current Liability Ratio 59.44%
q) Total Debt to Totzl assets* 74.00%
r) Debtors Turnover Not Applicable
s} Inventory Turmnover Mot Applicable
1) |Operaling Margin(%)* 53.60%
u)  |Net profit Margin{%)* 44.30%
v} Sector Specific equivalent ratios such as
(i} Stage I ralio* 1.24%
(i) Provision coverage Ratio* 56.63%
{iiy LCK Ratio 84.58%

“Formula for Gomputation of Ratios are as follows -

(i} Debt Equity Ratio {Debt Secyrites+Borrowing other than Debt
Securities+Subordinate Liabilities)/( Equity Share
Capital+Reserve and Surplus)

{iiy Total Debt to Total assets {Debt Securites+Borrowing ather than Debt
Securities+Subordinate Liabilities)/Total assets

(iiiy Operating Margin (Profi bafore tax+impairment on financial nstrumentsjTotal
Income

{iv) Net profit Margin Profit after tax/Total Income

{(v)Siage (It ratic Gross Stage |l assefs/Total Gross advances and credit
Substitutes

{vi) Provisicn coverage Ratio Impaiment loss allowance for Stage Hl/Gross Stage Il assels




Annexure [l

Certificate tor assel cover In respect of listed debl securities of the Kotak Mahindra Investments Limited

Bazed on examination of books of accounts and olher relevanl records/documents, we hereby cerify hat:

) Kotak Mahindra Investments Limited({The "Company") has vide Its Board Resolutlon and Information memorandum! shelf disclosure document;
and under vartous Debenture Trust Daeds, has issued the followlng listed debt securities:

{Rs. In lakhs)

Private Placement/ .
Sr Mo. ISIN Public Issue Secured/ Unsecured Face Value
1 INESTSFOTGFT Frivate Placement Securad 8,620.00
2 INESTSFOTGTS Private Placement Saecurad 1,700.00
3 INESTEFOTGUG Private Placemnent Secured 7,500.00
4 INEQ7SFOTHRA Private Placement Secured 20,000.00
& INEQ7SFOTHCZ Private Placemeant Secured 7,500.00
3 INESTSFOTHDO Private Placement Securad 4C,000.00
7 INESTSFOTHER Privata Placement Secured 25,000.00
8 INES75FQ7HFS Private Placemen Secured §,000,00
-] INESTSFOTHGES Privale Placemenl Secured 25,000,60
10 INESTSFOTHI Private Placemenl Secured 25,000.00
11 INES7SFO7HIG Privale Placemenl Secured 27.500,00
12 INES75FOTHI? Privale Placement Secured ‘ 35,000.00
13 INESTEFOTHKS Prlvale Placemant Secured 30,000.00
14 INES7SFO7THLS Privale Plasement Secured 20,000.00
14 INEQT7SFO7HM Privale Placement Secured 20,000.00
16 INED? 5FOTHNG Private Placement Secured 39,900.00
17 INES75FOTHOT Private Placement Secured 10,000.00
18 INES7SFOTHP 4 Privale Placemen Secured 440,000.00
18 INES75FOTHAZ Privale Placement Secured §,060.00
20 INEST5F07HRO Privale Placement Secured 7,500.00
| INEQ75FOBCRY Private Placement Ungsecured 5,000.00
z2 INES76FD8CST Privale Placement Unsecured 5,000,60
23 INESTSFOBLTS Private Placement Unsecured 10,000.00

b) Asset Cover Sfatement:

i. The financlal informatlon as on March 37, 2022 has been exiracted from the Dooks of accounts for e year anled March 31, 2022 and othar relevan!
records of the company :

it, The assets of lhe Company provide coverage of 1.87 times of ihe Interesl and princlpal amount, which is I accorlance wilh the terms of issuef debenture
trust deed (caiculation as per slatement of assel cover ratio for the Secured debl securities - lable — )

ii. The lotal assets of lhe Corapany provite coverage of 1.28 fimes af the principal, which is in accordance with e terms of issue (calculation as per|
slalerment of asset coverage ralio available for the unsecured debt securilles - table — 1) (as per requirement of Regulation 54 read with Regulation 58{1){(d)
of LODR Regulations).

Tahle-] {Rs. {n [akhs}
Sr No, Farticulars Amount

1 Tolal assets available for secured Debt Securlties. {secured by either A 733,520,896
par passu or exclusive charge on assets)
Property Plant & Equipment {Fixed asseis} - immovable properly 8.2
|oans fadvances given [net of Provisions, MPAs and self down particlial, 703,96%.57
Debt Securilies, other credit extended el
Recelvables Including Inferest accrued on Term loary Debl Securilies etc 558541
Investment(s) 55,873.24
Cash and cash equivalents and other current/ Non-current assets 3701714
Talal assels available for Gecured loans and secured CC/ON barrowings (86,923.13)
from Banks at 1.1 Umes cover as per the requiremant




Z Total borrowing through Issue of secured Debl Securities (secured by B 393,287.04
elther pari passu or excluslve charge on assats){Datails In Table below}

Dabt Securities : 389,438.95

IND - A4S adjusiment for effeclive interest rate on secured Debt Securlles (119.5%

Interest accrued/payable on secured Debl Securities 3.967.61
3 Asset Coverage Ratio AR 1.87:1

{106% or higher as per the terms of affer documantfinfarmation
memorandumdabenture trust deed}

ISIN wise details

- (Rs. In fakhs
1SN Type of Sanctioned Quistanding Caver Assots
charge Amount Amaount as on Reqguired Required
h 022
INES7SEO7GFT [Par Passu 8,030.00 8,020.46 [100% Refer Note 1
INEQ75FU7GTS [Pari Passu 1,70080 1.666.85 |100% Refar Note 1
INFOYEFRTGUG [Parl Passu 7,500.00 8,031.36 [100% Refer Note 1
INEO7EFO7HB4 |Pari Passu 20,000.00 19,583.37 (100% Refer Nele 1
INEF7SFOTHCZ [Parl Passy 7,500.00 7, 71581 [100% Refer Note 1
INES75FOTHDC [Pari Passta 40,000.00 40,977.92 |100% Refer Note 1
INEITSFGTHES |Pari Passu 25,000,00 26,526.79 [100% Refer Note 1
INES7SFOTHFS [Pari Passu 5.000.00 508248 (100% Reler Note 1
INESTSFOTHGS [Parl Passu 25,000,00 26,555.26 |100% Reler Note 1
INE975FOTHH 1 [Pari Passu 25,0600.00 23,6234.58 |100% Refer Note 1
INEITSFOTHIS [Pari Passu 27,600.00 25401.43 |100% Refer Note 1
INE9QTEFOTHJT {Pari Passu 35,000.00 31,837.77 {100% Refer Note 1
INE97SFOTHKS {Pari Passu A0,000.00 30,823.28 {100% Refer Note 1
INES75FQ7TH.3 |Pari Fassy 20,000.06 18,372.87 [100% Refer Note 1
INE9TSFO7HM 1 {Pari Passu 20,600.00 20,426.94 1100% Refer Note 1
INEQTSFA7HNS §Parl Passu 39,800,00 36,495.31 {100% Refer Note 1
INES75FGTHOT Par Passu 10,000,060 10,194.45 {100% Refar Nole 1
INES75FCTHPY (Par Passu 40,000.00 43,523.51 |100% Refar Nate 1
INE975F07H02 |Far Passu 5,000.60 5,071.82 1100% Refer Note 1
INES75FCTHRO | Pan Passu 7.500,C0 5,363.55 1100% Refor Note 1
Total 393,287.04
Note 1

The Debenlure shal! be secured by way of frst pari-passu charge in terms of the registered Oebenture Trust Deed cum Deed of Morlgage for Flal No.F401 |
Bhoomi Classic, Link Roat, Opposite Lifs Style Malad (Wes!) Murnbal 400064 maasuring 340 sq.it. (built up) situated at C.T.S. No. 1408G ~ 1/B, al vilage
Malad, Triuka Sorival, Malad (Wast) Mumbai 400064 within the registration districl of Bombay Clty and Bombay Suburban in {he state of Maharashirz, and
Moveable properties of the Company.

Moveble Properties” shall mean, present and fulure:

i. Receivables;

ii.Other book debis of lhe company ( excepl he ones excluded from the definitions of Recelvables ),

Til, Oiher currents assets of the Company { excepl the ones excluded from the definition of Receivables),and

iv, Other long lerm and current investments

Dver which a charge by way of kypalharalion is {v be crested by company in faveur of lhe Debenture Trusiee under the Deed, uplo the extent raguired io
maintain the Asset Cover Ralie at or sbove the Minlmum Securily Cover.




Table-ll (Rs. In lakhs)
Sr No. Partisulars Amount

1 Nel assels of the listad entity avallable for unsegured lenders (Property Plant A 334.991.80

2 Eguipment {excluding Intangibla assets and prepaid expenses) +

Investments + Cash & Bank Balances + Other cutrent! Non-cursent asseis

excluding deferred {ax assets () Total assels available for secured

tendersfcredilors on pari passufexclusive eharge basis under the above

heads (-) unsecurad current! non-current liabililies)

Tatal assels of lhe Company excluding total assels avallable for sectred 340,233.92

Debt Securities(securad by pari-passu charge on assels) (As per Table |

above)

1.e53: unsecured currenlf non-current fiabilifes {5,242.04)
2 Total Borrowings (unsecurad) B 264,286.29

Non-convertible Debt Securitles 20,247.60

Olher Bomewings 244,047 64

IND - AS adjustment far effaclive Inleresl rale on unsecured Berrawings (8.85)
3 Asset Coveraye Ralic AR 1.28

¢) Compliante of all the covenantsfterms of the issue in respect of tisted deht seturities -
Covenantsflerms al the issue of the listed debl securilies (NCD's) es mentioned in Debenture kiust deed have been complled by the Company.
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT Annexuras D
To the Board of Directors of Fotak Mahindra Investments Limited
Report on the Audit of Standalone Financial Results

Opinion.

1. We have audited the Standzlone Statement of Profit and Loss of Kotak Mahindra Investments
Limited {hereinafter referred to as the ‘Company™) for the year ended March 31, 2021 and the
Standalone Balance Sheet as at that date (hereinafier referred to as the ‘standalone financial
resnits’), attached herewith, being submitted by the Company pursuant t¢ the requivement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
{the ‘Listing Regulations’).

2. In our opinion and to the best of our information and aceording to the explanations given to us,

the aforesaid standalone financial resulss;

i) ate presented in accordance with therequirements of Regulation 52 of the Listing Regulations
n this regard; and

i) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards preseribed under Section 133 of the Companies
Act, 2013 (the “Act”) and other seconnting principles generally accepted in India, of net profit
and other comprehensive income and other firancial information ofthe Company for the year
ended March 31, 2021 and the standalone balance sheet as at that date.

Basis for Opinton

3. We condueted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act and other applicabls anthoritative pronouncements issued hy the
Institute of Chartered Accountants of India. Our responsibifities under those Standards are
farther described in the ‘Auditor’s Respongibilities for the Audit of the standalone financial
results® section of our report. We are independent of the Company in accordanee with the Code
of Ethics issned by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our andit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilittes in
accordance with these requirements and the Code of Ethics, We believe that the audit evidence
ohtained by us is sufficient and appropriate to provide a basis for cur opinion.

Emphasis of Matter

4. We dvaw attention to Note 3 to the standalone financial resulis, which deseribes the
management's assessment of the impaet of the outbreak of Ceronavirus (COVID-19) on the
business operations of the Company. In view of the uncertain economic envivonment, a definftive
assessment of the impact on the subsequent periods is highly dependent upen circumstances as
they evolve, Our opinion is not modified in respect 6f this matter.
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDYTOR’S REPORT
To the Board of Directors of Kotak Mahindra Investments Limited
Report on the Standalone Financial Results

Page 2 of 3

Board of Divectors’ Responsibilities for the Standalone Financial Results

5

&

7.

These standalone financial results have been prepared on the basis of the standalene annual
financial statements. The Company’s Board of Directors are responsible for the preparation and
presentatlon of these standalone financial results that give a trae and fair view of the net profit
and other comprehensive income and other financial information of the Company and the
standglone balance sheet in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rulas issued thereunder and other accounting principles generally aceepted in India and
in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in aceardance with the
provisions of the Act for safegnarding of the assets of the Compeny and for preventing and
detecting frauds and other irvegularities: selection and application of appropriate accounting
policies; making jundgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring aceuracy and completeness of the accounting records, relevant Lo the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or ervor, which have been used
for the purpose of preparation of the standalene financial results by the Directors of the
Company, 28 aforesaid.

In preparmg the standalone financial results, the Board of Directors of the Company are
responsitle for assessing the ability of the Company to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company o to cease operations, or
has 1o realistic altethiative but to do so.

"The Board of Divectozs of the Company are responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Andit of the Standalone Financial Results

8.

Our objectives arve to obtain reasonable assurance about whether the standalone financial results
as & whole are free froro. material misstatement, whether due to frand or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
i not a guarantee that an audit condncted in accordance with SAg will always detect 2 material
rmisstatement when it exists, Misstatements can arise from fraud or error and are considered
rmaterial if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users tzken on the basis of these standalone financial resuits.

. As parl of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

« IdentHy and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or etror, design and perform audit procedures responsive to those
tigks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion, The rigk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery. intentional
vmissions, misrepresentations, or the override of internal control.




Price Waterhouse Chartered Accountants LLP

RYDEPENDENT AUDITOR'S REP ORT
To the Board of Directors of Kotak Makindra Investments Limited
Report o the Standzlone Financial Results

Page 3 of3

¢ Obtain an understanding of intexnal control relevant to the audit in order to design audit
procedares that are appropriate in the circmstances. Under Section 142(3) (i) of the Act,
wa are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effactivensss of such controls. (Refer paragraph 11 below)

+ Tvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Beard of Directors.

o Concinde on the appropriateness of the Board of Directors use of the going coneern basis of
accounting and, based on the andit evidence obtained, whether a materfal uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continne as & going coneern. If we conclude that a material uncertainty exists, we are
required to draw atiention in ourauditor's repart to the related disclosures in the standalone
financial results or, if such disclosures ave inadequate, to modify our opinion, Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may ¢cagse the Company to cease to continue as a going

coneein.

o Evaluate the overall preseniation, stracture and content of the standalone financial results,
including the disclosures, and whether the standalone finaneial resvlts represent the
wnderlying transactions and events in a manner that achieves fair presentation.

10.We commutnicate with those charged with governance of the Coxepany regarding, among cther
matters, the planned seope and timing of the audit and significant audit findings, incleding any
significant deficienciesin internal control that we identify during our audit. We also provide those
charged with governance with a stateraent that we have complied with relevant ethical
requivements regarding independence, and to conmmunicate with them all relationships and
other matters that may reasenably be thought to bear on our independence, and where
applicable, related safeguards,

Other Matter

11. The Standalone financial results dealt with by this report have been prepared for the express
purpose of filing with BSE Limited, These results are based on. and should be read with the
andited standalone finandisl statements of the Company for the year ended Mavch 31, 2021 on
which we issued an unmodified audit opinion vide our report dated May 18, 2021,

For Price Waterhouse Charterad Accountants LLP
Firm Registration Number: 012754 N/N5006616

1, Digitally signed b
SHARAD  'Sitabasnc
- Date; 20210518
AGARWAL Eanus:zrf :95‘30‘
Sharad Agarwal
Partnher

Membership Number: 118522
UDIN: 21118522AAACE4631

Mumbai
May 18, 2021




Kotak Mahindm [nvestments Limited

CIN : UGSBCDMH1988PLC047986

Regd,Office ; 27BKC, C 27, 6 Block, Bandra Kurla Comalex, Bandra { € }, Munbal - 400 051
Website: www.kmil.co.ln Telephone: 81 22 62135303

Statement of Standalone Finarelal Reswits for the year ended March 31, 2023

Stahdafone Stotemant of Profit and Loss {As, inlakhs)
Half year endad Year ended
Sr.Me. |Partlcelars March 31, 2021 Mazch 31, 2020 March 31, 2021 March 31, 2020
Unauditad Unautited Audited Audited
REVENUE FROM OPERATIONS
{ Intesest Incame 33,361.32 45,877.97 70,893,038 100,340,39
{ii} Ojvidend income - 323,75 - 340.29
M) |Fees and commission Incoma 570.70 29.37 799,77 727,81
fiv} et galn on fair value changas 2,806.20 1,330.69 4,213.65 2,827.40
(v} |others - 69,17 1861 96.35
0] Total Revenue irorm oparations 35,739,22 47 530,95 75,814.07 304,032,24
{11} Other mcome 00,76 108.36 214.63 1,040.20
(i) [Totol Tncome (141 36,839.98 47,740,31 76,128.70 A05,072.44
EXPENSES
(3] Finance Costs 15,393.14 26,382.96 3254743 59,897.0%
{11y impalrment ox (Inanclal Instraments {2,620.60) 4,018.18 3,347.58 5,580.46
(i} |Employee Benelits expenses 1,495,57 1,379,25 3,063.03 3,026.04
{W) Gepreciation, anmortization and impairment 122.87 AREY 208,28 93.93
1] Clher expenses 2,032.45 1,637.92 3,35146 3,116.06
V) Total eapenses 46,524.03 33,467.01 A2,517.78 71,713.38
{v) profit/(loss) before tax{il-1v} 20,216.95 14.273.30 33,610,92 33,359.06
M} [Tedexpense
(1) Currenmt sax (4.708.00) 14,793.94) (8,879.85} {9,450.93)
(2} Deferred tax {433.95) 1,203.84 287.51 236,94
Total {ax expense {142} {5,139.95}] {3,550.20) (8,502.24} 9,223.05)]
[Vil}  |Arofit/{loss) for the petiod (V- VI} 15,076.00 10,683.20 25018.58 24,136,061
{vit}  |Other Comprehonsive {ncome
{) ltems that will rot be reclassified to profit or loss
« Remezsurements of the defined benefit plans 3.71 [2.22) {1.90) (19.87}
{) Income tax refeting to lterns that will notbe reclassiled to profltor loss {0.93) 0.56 048 5.00
Other compraiensive Income 278 {1.66) {1.42) 134,87}
{B) {1} ftems thatwill be reclassified 10 profit or oss
- Financlal Insteuments thraugh Other Comprehensive Income {6.53) - {0.53} {37.44}
(it} Income tex releting b ttems that will be recassified to profit or loss 13 - 0.43 13.09
Total (B] {0.40) - (0.40] {24,351
Other cormprahansiva Incomea (A + ) 238 [1.66) 11,82} {3922}
(%)  {Total Comprehensive Income for the bered (V1 + Vi) 15,078,338 10,681,54 25,0116.86 24,095.79
K} Pold-up equlty share capital (faco value of Rs, 10 per share} 552.26 562.26 £62.26 562,26
(K1)  |Earaings por equity share {not annuallsed}:
Baslc & Diluted { Rs.) 268.13 140,01 444.97 429.27
See gccompanying note to the financial resuits

Place : Mumbai
Date 1 May 16, 2021

For and on hehalf of Board of Diractors
Kotak Mahindra Investments Limitad
PARITOSM (B,

KASHYAP,  icznsis

Paritosh Kaghyap
Direslor




Kotpl Mahladea nvestments Umited

CIN @ UGSS00MHIIBRPLEDS7IR6

Rogd,Office : 27BKC, €27, G Block, Sandre Kurla Camplex, Gzndra [ £, Mumbal - 400 051
Website: wwerkmlilcodn Telephone: 91 22 62185303

statamant of Standalone flnanclal Results as 3t Miarch 3%, 2021

Stantlafone 8al Shest {f1s, tn Jakhs)
’ Asar Asat
Sr.No,  |Particulsrs March 81, 2021 Mareh 31, 2920
Audited audited
ASSETS
1 Elnpnclel assets
a) Cash and cash equivalonts 14,691.83 158,300.53
B) fank Balance other than cashand eash nquivalents 42.9¢ 1,497,07
<l Receivables
Trade recelvables 122.85 58.78
Other recelvables 594.51 3g2.25
d) Louns 620,983.57 535,036.55
e} IRvestments 144,622.18 £4,185.12
B Gther Financlal assets 228,39 197.71
Suh total 781,279,83 FI9,308.00
2 Non-financial assels
a) Current Tax assets {Net) 1,517,682 995,55
b) Beferred Tax assets {Net) 1,200.07 2,911.86
¢ [propetty, Plant and Equipment 127.26 218,75
] Intangible assets under development 3.3¢ 333.43
2 Other intangible sssets 320.89 18,82
£} Other Non-linzncial pssels 270,46 241,68
Sub total 5430.80 4718.73
Total Assets 786,719,53 784,067.23
HABILITIES AMD EQUITY
LIABILITIES
i Financial llabllitles
3 Cerivative finandlal instruments 1,524.25 5,441,072
B Payables
“Trade Fayables
tatal oltstonding dues of creditors other than micro enterprises and small entarprises GEAT7 2,834.80
COther Payatles }
total outstanding dues of ¢reditors other than miero enterpsisas and small enterprises 5132 1,440.75
1] Debt Securities 255,442.86 306,140.54
4} |Borrawlngs {(ther than Debt Securities} 20682212 263,996.56
a) Subordinates tabliiles 20,239.62 20.241.93
Sub total 574,942,394 #010,095.60
% Non-Financlal Aailitles
a) Curgent tax llablilitles [Nat} 3,159.26 B52.90
b Provislons 130283 676.18
d Dther gon-finanelal s bilites 506,18 755.02
Suh total 4,366,27 2,2B4.10
3 EQUITY
a} Equity Shara Capltal 56226 562,26
b} Othar egulty 206,241.76 181,125.77
Sub tetal 206,204.02 1B1,688.03
Total Liabllitles and Equity 786,719.63 784,007.73
Notasy
1 The standalone financlal results beve been prepared In accordance with indian Accounting Standards (Tnd AS") notified under the Compantes {indizn Accounting Standards)
Roles, 2015 as amended by the Componies {indlan Accounting Standards) Rules, 2016 read with the refevant rules Issued thereunder and other accounting principles
generally accepted I India, Any application guidance/clarification/directions tssued by the Reserve Bank of India or other regulstars are implemanted as and when they arel
fsswadfappiicable,
2 tn accordance with the REE Clrcwtar No. R8I/2021-22/17 DOR.ST R.REC.4/21.01.018/2021-22 dated April 7, 2021 ard the methodalogy for celculation of interast an Interosy

based on guldance Issuad by ndlan Banks' Assoclation, the Company hes put En place a Soacd approved policy Lo refund / rdjust interest on Interest charged to bosrowers
durlng the moratoriura period, Le, March 1, 2020 10 August 31, 2020. Corpany has estimoted tha sa1d amount and made a provision In the standniane financlal results for
the year ended March 31, 2011 Az on March 31, 2021, Company holds a spetific Hability of Rs S50 Iakhs which is debited ta interest income to meat s obligation towards
refund of nterest on Interest to effglble borrowers as prescribed by the RBL




In addition ko the widespread public health implicallons, the COVIE-19 pandemlc has had an extraordimary  impact on macsoeconemic condiiiens in Indla and 2round the
world. Durlag 1he yesr, prople and economies around the woild, witnessed serlous turbulence eaused by the first wave of the pandemle, the consequent jockdowns, the
gradual easing of restriclions and the eroergence of new vadants of the viws. The first Quorter of fiancisl year 2020-%1 was worsd affected due to pandemils, However, there
was an economls recovery In Quorter 2nd and (acter 3rd of Finaclal Yeur 2020-21 as nckdowns eased consequent 1o reduction In COVID-19 cases, Although government has
started vaccination drive, COVID-19 cases have significantly nereased in cecant months due to second wave as compared to earller levels Tn indla. Varlous state governments
have sgal snnotnced stadck measres Hiciide Tockdowns Lo contain this spread. As COVID-18 vacdnes get administered o more and more peaple, husinesies Tn sertors
tmpacted by pandamic may pick up. However, the continuing and evolving natere of the virus has created uncerlolnly regarding cstimated tme required for busliesses and
Tives to get back to nornal.

The Company continues 16 closely monltar the situatien and in response to this health <risls hes implemented protocols and processes 1o execute lis business contimiity plans
and help protect fis employees and support its clents. The pandemic has impacted lending Lusiness, fes incsme, coliection efficlency elo. and ray fesuit In Incresse In
eustonser defatits and consequently increase In provisions. The Company, however, has tot experlencesd any significont disruplions In the past one year and has consldered
the Impact on carrying value of asscts based on the external or internal Informatica avalfable up to the date of approval of finsnclal statements. The future direct and Indirect
Impatt of COVID-19 on Comipany business, results of aperations, fnanclal pasitlon 3 nd eash {lows remalas urcertaln. The financial statements do sod include any adjustments
that might result from the cutcome of this uncerteinty,

Roserve Bank of tdlr ('REI'E ssued guidellnes reloting To "COVID-19 Regulatory Package’ dated March 27, 2020 and subsequent guldelines on Ml moratorium dated Apell 17,
2020 and May 23, 2020, The Company has sdupted the poficy for ofiering tha maratarlsm and offered the same in aceordanca with lts palicy o the sligible costomers during
the periotd from March 01, 2020 to Avgust 3%, 2020,

The disclosure a5 required by 9! dircular dated Apri 17, 2020 on Covld-18 repulatory packege - asset classification and provigioning for the year ended March 33, 2021 &
given belows

Particulars Asat Asat

March 31, 2021 March 31, 2020
Amtunts in SMA/overdue categorkes (As on 291k February 2020), whera the moratorium/deferment wes extended? 15,745.60 27,498,064
Amaunt where asset elassification Denefits |s extended - B19:26
Provision Createg* 345137 2,569.13
Less: Provislons adjusted during the period against slippages* 1,136.30 -
Restdual provislans™ 1,314.97 2,560.13

* Balance is reported a5 at respective reporiing date.

Reserve Bank of Indla (881"} Issued guldaiines refating 1o ‘COVID-19 Nepulatory Package' chated March 22, 2020 and subsequent guldelines on Prudentlal Framework for
resolutfon of stressert assets to enable the tenders to Inplement 3 resolution blag In respeet of eligible corporate expasures without change &t ownership, and persana! loans,
while classiying such exposutes as Standard doted August 06, 2020, The Compaty has adopted tlve policy Tor Resolutton Framework for COVID-A9-related Stress and eflered
the same to Its eilpible customers.

There are no customers where resolutlon plan have beenimplemented under this framevrark as on March 31, 2021,

The #hova results were reviewad by the Audlt Cammiites and approved and taken on re¢ord by the Bowrd of Directors el their respeetive meelings held on May 18, 2024

These standalone {nancla! results have been prepared in secardance with the requirement of Regilation 52 of the SEB! {Listing Obligations and Disclosure Requirements)
Rejutrtions, 2015, as modified by Circular Mo, CIR/CFO/FAC/G2/2016 dated July 5, 2016 read with CIR/IVGR/DFL/E9/2016 doted August 19, 2016,

The annuat standalona financial resuits bave been audited by the statutory auditers. The ligures for the sb months ended Mareh 33, 2024 are unaudited and were not sbbject
to iinited review.

Figures for tha pravious period/yrar have haen regrouped wheraver necessary to conform to current perlod/year presentation.

For Price Waterhouse Chartered Accountsnts ELP
Firm Registration Number: 012754H/NS00016

+ Digiially signed by
SHARAD +SHARAD AGABWAL

For and on behalf of Board of Directors
Kotak Mahindra Investments Limited

- Sigitallysigned
PARITOSHiSHab e

AGARW, ALW g:géém.os,xa 2321706 KASHY. ﬁ,Pf' ;?;L “;.iﬁ,osf, ‘:
Sharad Agarwat Partosh Kashyap
Pariner Dlrecter
Membarship Number: 118522 Place : Mumbai
Wa hava signad lhess stendalons financial resulls tar idenllticatior: pupose anly. These Resulls Date : May 18, 2021

ghauld be read in conjunclion with our report dated May 18, 2021




Price Waterhouse Chartered Accountants LLP

Independent wultitor's voport
"o the Memhers of Kotok Mabindra Fovestmonis Limited

Report on e audit of the Standrlone finaneiol statements

Opinian

1. We have andited the accorspanying stendalous financial stakements of Kotak Mahindra
‘Tnvagtments Limited ("the Campany”, which comprise the balanvesheetas at March 31, 2029,
and te statement of Profit and Loss Goeluding Other Comprebensive Income), statemant of
clanges in eqoity and statement of cash flows for the year then ended, and noteg to the

standalone financiel statpinents, including 2 summay of significant accounting potleies and
ather explanatory.nforntation.

2. Iy our opinion and te the best of our informuntion and accovding o the explanations given taus,
1he aforesald standalowne finameial statements give the information required Ly the Companies
Act, 2013 (“Ehe Act") in the manner so reguired end give n e and fair view in conformity with
the accounting principles generally accapted i Indis, of the state of affalis of the Conmpany as
at farch g1, 2ozo, and tolal comprebensive ingome (comprising of profit and ether
comprehensive incainel; changes i equily and its cash flows for the year then ended.

Busis for opinion

5. We coudeted our audit In accordance with the Standards an Auditing (8A<) specified undex
section 143(20% of the Act, Ony respansibilities under those Standards are farther desaribed In
the Avditar's Responsibilities for the Audit of the Standalone firancial statenents section of
onr lepott, We ave independent of the Corapany in accordance with the Code of Ettics lssued
by the Institute of Charteced Aeccovrtanta of Fadia togethey with the ethical reguirements that
ave relevant to onr andit of the standatone finangial stataments under the provisions of the.Act
and the Roles thereunder, and we have fulfifled ot other ethienl responstbilities In accordance
with thesa reguivements and the Code of Ethles, We bebieve that the audit evidenee we have
ghbtained 5 sufficient and appropristeto provide a hasts for owr opinion.

Taphasis of Matter

4. 'Wedraw attention to Note 1.2 TEXTILto the sinndalone financlal statemments, wihiich explainsthe
wneertpintles and the manegetent'y assessment of the financlal tmpact, due to the country-
widelock-downsand other restyietions imposed by the Government of India and other facters
jmpacting the Company's eperation due o the COVID-19 pandemie, for which a definitive
ageegsment nfthe bmpact in e subsequent period is highly dependant upeu circnmstances as
they evolve. Gur opiniot is not moedified in respect of this matter.

Key anditmatiors

5. Koy audit natievs are thoso matters that, in oue professional judgment, were of most significanee
i cur pudit of the standalone financial statements of the current period, These matters were
addressed tu the context of our audit of the standalone financlal statements as a whole, and in
forming our optuion thereon, and we do not puovide a sepavate apinfon on these mattess.

Price Waterhouse Charterad Accorntants LLP, Neseo IT Building 1T, 8th Floor, Neseo IT Park, Nesco Complex
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1 Bspected Credit Lomn (EOL) provision

in respect of Loans

{vefor Mot 1.4 © for zeconnting policy and Mote

§ ané 6 for ECL provision)

As derafled in Note g ond 6, the Company bng

loans and Jnvestments cardied at amortized

cost amotmting to B, 546,365.08 lakhs {gross)
and Rs, 50,039.54 lalts respoctively as ok

Tawch 31, #oR0.

The Company holds ECL provision of Rs.

11,527.49 lakhs and Rs, 518,36 lakhs against

sucliionns and inyestments respectively.

As discussed in note A4 C, ECL provision has

been determined b avcordance with Ind AS

1oy — Financi Tostcoments and i signifieant
to the standelone finaucial statements,

We focused on this ares as determining TCL

pravision requires significant judgements by

the manngement. Key areas of judgewment
intluded:

- Agswmptions used in the expected credit
loss provision such a5 the financlad
condition of the counlerparty, probability of
defanlt, expocted foture  cnsh  flows,

W caritetl ont following procedures in respect to
LECL provision:
~  heid discussioms with management ond
obtaled understemding of signlficaut
assmtptions ke probeability of default, Toss
given defandt and exposure st detanlt used
formaking assessient of ECL provigion.

- (Undevstood from the management and
evaluated the desipgn and tested opurating
affectivenass of controls in respect of
significant assumptions lie probability of
default, Joss given default and cxposuie at
defiudt including appropriate approvals and
wathematical ncenrney, which are used in
making the assesstoent of ECL provisioun.

-~ Irvolved auditor’s expert to assess the
approprlateness of the nssumpBons mmd
judgement made by menagement vsed to
ctleulate BCL provision.

- ‘Praced koy daka baputs vsed to copule the
ECL provision on a sample basis to assess
thei acenracy and cotnpleteness.

-~ Ensured mathematioitl sccuracy of the ECL

cxpected loss In cage of defasdt,

- The identification of exposures with a
significant incrense in credlbrisl from Initial
recognition of loans.

ammuple Hasis.
Based on above sndit proceduras performed, we
did not note any significant exceptions to
Expacted Cradit Loss (ECL) provision in respect
of financtal assets.

11, Appropriateness of therecoguilion of
Tutorest Tucome following EifecHve
Intevest Rate Apprtach

Refer Note 5, 6 and 21 of the standalone
financinl statements.

The Comipany has tecopoized the interest
incowne based ua effective interest rate (BIR)
approach, The totul interest income recognized
in curcent year under BIR accounting is Rs,
97,322.24 Inkly.

TFor computation of EIR, the Company hes
identified. the cost and revenue (called as EIR
comnponent) which are diveetly attuibuted to
the respective loan account. The Company has

We carrfed out following procedures in vespect
ihcome recagnition as per FIR approach —

« Understood from the manugenient gud
tested the design and  oporating
effsctivencss  of the key conteols *
surronnding the calculations of EAR and
cotsputation efinterest income based on
the same.

s Jor gelected samiples, ascessed the
reasonableness of key asswmptions /
Epnte used Ity nssessing the customers”
behavior which is uvsed for estimating

\ifm Mumbul
EerTerirs

provisien.hy. parfneming-reededations-on--—
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followed two approoches for treating the FIR
component for the vespectlve loans. In vose of
loans whith are having revolving facility, the
identified BYR component js omortised over
the tepure of the loan on straight line basts and
in ease of fied period loan, the TIR component
is amortised on the basis of effective interest
rate over thaperiod of the loan.

Koy inputs used in the compulation of BIR , in
case of fixed period loan, ie impacted by the
managament's assampiions in respect of

timing of foture coshi  oubllow {Le
dighursemant of loans).
Civen  the inhevent subjectivity in the

assomptions and the natrre and extent of andit
proeedures nvelved, we deteimined s to be
0 Teey evaddit matter.

fature cash out flows (i.e. disbuvsement
ofloans) in case of {ixed pertod losn.

o  Tor selected samples, tested Lhe
srithimetiesl aecuracy of the cufenlation
of BIR and amortization of interest
ineome, ovey the period of the Foan

Based on avafiable evidenee and  above
procaduves performed, we did not find any
material exceptions o the vecognition of internst
Income following EIR approach,

Giler Information

6. The Company's Board of Directoxs Is responsible for the otlwer informetion. The other
infornation comprises the information iaduded hy the Director's veport, hut does not ladode
the standalone financial statements and our auditor's roport thereon.

Our opinion on the standatone financial statements dees not cover the other information and
we do not express any form of assurance condusion thereon,

n connectionwith owr andit of the standalone finaneial staterments, our respanelbilityistoread
the ofher information and, in doing so, consider whether the other informetion is imateviolly
{nconsistent with the standalone finansial statements er sue knowdedge obtained in the andil

or. otherwize. appeats to.bemaotecially-misstated. If, based on-the-worlewe hnvaperformedrwe—

conchids that there Is a muterial misstatemant of this othar hformadon, we ave required to

report that fact.
Wo Irve nothing to faport in thic regard.

Reyponsibilities of mauagement mad fhoge charged with povernance for the

grandaione financial statements

7, ‘The Company's Board of Divectors is reaponsible for the matters stated in section 13405) of the
Act with respect to the praparation of these standalons financisl statements that give atrneand
fatr view of the financinl position, financial performenes, changes in equity and cash flows of
the Compmity in aceondance with the accounting principles geuevally accepted in India,
ineld ding the Acconnting Standards specified nnder soetion 135 of the Act. This responsibility
alsa includes maintenance of adequate aeeounting records in aceordance with the provislons of
the Act for sategnarding of e assets of the Company and fot proventing and detecting frauds
ard other frrepulavities; selection grd appHestion of appropriste accomnting policies; muking
judgreents and estimates that ara reasondble and pradent; and design, implamentation and
meintenance of adequate internal financial controls, that were opevating effectively for
ensring the accuracy and comypleteness of the accounting recokds, relevant to the prepavation
snd presentation of the standnlone fimeial statements that give o frue and faic view and are -
free from matorial misstatement, whether due to frand or error.
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8. Inpreparing the standalone financlal slutements, management is responsible for assessing the
Company's ability to contiaue &4 5 going concern, dlsclosing, as applicable, matevs refated to
. golug concors and usine the going concem basis of acuntine Miless managergut. s,
inkendy to liquidnle the Company or to cense operntions, or lias no realiskc alternative bt to
do so. Thase Beavd of Directord are also respopsible for overseeing the Company’s financial
reporting proceds.

Anditor’s vesponsibilides for the andif of the standelone fingucial statements

9. Our objectives ave ta obtaln ressonzble assurance abowt whethay the standalone Gnancial
staternents as a whole ave free from matafal misstatement, whethar due to frand or errox, and to
Issue an auditor’s report that indludes our opinion. Reasonabie assncance is a high level of
nysurance, but Is not o guarnstee that an andit condueted in accordance with SAs will always
iloteet a material misstatement when it existe, Misstatements can arise from {ravd ov ervor and
are consittaved material if, indtvidually or in the agrregate, they could reasonally be expocted to
influenca the eeanmmie dedsions of users talten on the basts of these standalone financigl
staterzents, ’

10, Aspat of an audit iv accordance with JAs, we exercise professional judgment and maintain
professtonal scepticlsm throughontthe andit. We alse:

o Identify and nssess the rishs of material missiatement of the stundalone Gnancial
statemeals, whether dueto frand or exvor, design and perform audik procedares responsive
to those vigks, and. oblain avdit evidence that s sufficient and appropristeto provide a basis
for our opinion. "The visk of not detecting a material misstatement reswltiog from frand is
higher than for one resulting from srror, as Trand may involve coflesion, forgery, intentional
omigstons, mistepresentations, ov tha overtide of internal contral.

a  Ohisin an understanding of toternal contral Televant ta the audit in order to design audit

proceduzes-that-sre-appropeeteinthecirenmstances- Under-Section148(3) @of the Aty ——————-
we aré also responsilie for exprasaing our aplaion on whether the company hos adequate

nternal fingnclel controls with refeveara 1o standalone financtal staferents in place and

the operating effeclivensss ofsuch controls,

« Xyaluate the appropriateness of accouwnting policles used and the tessonableness of
acesunting estimates and relased disclosures made by munagemsent,

= Condlude on the appropriateness of managersent's use of the going coneesn besis of
accquoting and, based on the gudit evidenca obtained, whether a realerial uncetainty
exluts related to events or conditions that mey cast significant doubt on the Comnpany’s
ahility to cantinue as o gong cancern, I we condude that 2 matevial ineertainty exists, we
ave required to Graw attentlon in our auditar’s xapost to the related dlaclosures in the
standalona financtal statements or, if such diselosures are ingdeguate, to modify owr
upinion, Or eonchigions nre bosed on the audit evidenee cbiained up to the date of our
avditor's repost. Howsver; future evemts or conditions may cause the Comapariy to cease to
vontintte us & going conee,
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a  Evaliate the overall presentation, atrichure and eontent of the standalone fnancal
skatements, induding the disclosures, and whether the standafone fnancial statements

vepresent the tnderlying {vansactions and ovents in a memmer that oachicves faiv
yresemtation.

-1 Werecompmsnieate With those ehiirged WiNE BEvVerTiancs Fepaidlhg, dindny other wmatfers, the
planned scope aud timing of the andit and significant awdit fAndings, inclading any signifieant
deficieucies in internal control that we idantify during onr audit.

12, We dlso provide those charged with governance with a statoment that we hove complied with
velevant ethical vequirements regarding indepesidence, and to communicate wlth them oll

eelationships and other malters that may reasonably he thaunght to besr on our independencs,
and where spplicable, ralated safeguords.

15. From the matters communieated with those shorged with governance, wa determine those matters
that were of most significancs in Ehe andit of the standaione Goancial stiternents of the enerent
peold and ara therefore the Irey andit matters. We describe these matters fn onr anditor's repert
unless Jaw ov regnlation preclodes public disclosare abontthe matter or when, in extremely rave
clronmstances, ws datermning that & motter should oot be communicated 6 our report hecause
the adverse conscquences of doing s0 would veasonably be oxpected to outwolgh the publie

inkorest henefita of such eomnmnteation.
Repovt on ather legnl and rogulatory reqnirements

14. Asrequited by the Companles (Auditor's Report Order, 2616 (“the Qrder™), issued by the Central
Governrpent ofIndia in terms of sub-section {31) of section 143 of the Act, we give Inthe Annesnyre
B 4 statement anthe mattevs epecified in pavagraphs 3 and 4 ol the Ordex, to the extent apnficable.

15, As tequired by Section 142€3) of ths Act, we report thak:

{a) We have sought and oblained all the inforination and explanations which ko tha best of onr

Inowledge-and-beliafwere necessary for-thepurposesofpor-avdity

ijb) I our apinion, properhooks of aceotnt ag reqnived by law iave been kept by the Company
£o far as itappears from one exaraination ofthose hoaks; .

(¢} The Balance Sheet, the Statement of Profit and Loss (ineludlng other comyprehensiveincome),

the Statement of Changes ha Equity and Cosh Flow Statement dealt with by this Repork are
in agreement with the books of acconnt;

{4} In our apinion, the aforesaid standalone financlal statements comply with the Actotnting
Standards specified pnder Section 133 of the Act;

{e3 On the hasls ofthe wrilten yveprasentattons recetved from the divectors as enTfarch 31, za20
talen on recordi by the Board of Dirsetors, none of the dicectors ie Aisqualifted 45 on Mareh
31, 2020 fram being appointed as a divector in ternis of Section 164 (2) of the Ack;

(£ With xespect ko the adegoacy of the intanal finarctal cordrols with reforence to standalone

financlal statements of the Cempany and the opevating effectiveness of such controls, vefer
to our separate Repart in “Anmexure A
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(i) With xespeci o the cther matteps ta be included Inthe Auditor's Report by accordance vith
Rule 12 of the Companies (Audit and Anditors) Rules, 2014, n onr opinion and to the best
of our nformation and eccording ko tha explanations given tous:

l. The Company does not hinve any.pending litigntions as at Marck 81, 2020, which .
would Wnpact ils financial position, refer to nate 32 of the standelone fivanciat
stakernents;

i, Provigion hes been made inthe standalone finarcial statements, as reguived by the
applicalle taws and accoumting prinelples generally accopted in India, for matevial
Torescenlle losses, on Tong-tarm contracts, including detivative contracts —~ Refer
Notes 5, 6 and 12 to the standalone financlal statemients;

ili. There were uo amounts whick were vaquired to be transferved to tie Investor
Tdueation gnd Protection Pund by the Company during the year ended March 21,
2030;

Vv, The repuiting on disclosuces refating to Specifiad Bank Notes i not applicable to the
Company forthe yenr ended March 31, 2020,

16. The Company has paid/ provided for managerial remaneration in accordance with thaveyuisite
approvals mandated by the provisions of Seetion 197 read with Schedule Vto the At

For Price Waterhiouse Chartered Acconntants LLP
Firm Reglstration Mabex! 012754N/Nsooois

A

Sherad Vasant
Pariner
Mersbership Number; 101119

UDINE 20461 119AAAACT607

Mumhai
June 25, 2020
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Report on the Tnternal Finemeisl Contrals with refovence to standalone finaveial gintoiments
pndter Clavse (1) of Sab-gection 3 af Section 14 of the Act

1. We have audited the internal financlal contrgla with seferense to standalone financial statements ol Kotak

WMalindea Tivestments Limited ('fhe Company™ as of Mareh 81, 2020 in conjunction with our audit of the
stendalone nnncinl statements of the Companyforthe year ended onthat date.

Manageent’s Respostsibility for Intemal Hinanelal Controls

2. The Company’s managementis responsible fov establishing aud maintnining Internal finauciol conteols based

on theinternal control over Enancial xeporiing aritecie established byihe Company considering the essential
contponents of internal contral stated in the Guidance Note on Audit of Internal Pinancial Controls Over
Tinanelal Reporting issued by the Institute of Chartered Acconntants of fodin (ECAY), These responsibilittes
include the design, implementation and maintencoce of adequate Internal financial controls that weve
operating effectively for ensuring the ordeddy and elficient conduct of iis business, including adhetence to
company’s polieies, the safeguovding of its assets, the prevention and detection of frands and evows, the
pocuracy and completeness of the acceunting vecords, and the timely preparatfon of reltable finencial
information, ax required under the Act.

Anditors® Regponsibility

LB

Our regponsihility is to express an opinion on the Company's Snternal Snanclal sontwols with reference to
standalone finnnedal statewnants baged an our andit. 'We conducted our andlt in accordance with the
Guidance Note on Andit af Tuternal Financiul Controls Over Financiel Repotting (the “Giddance Noke™ and
he Standards on Awditing deemed to be preseribed under section 143(20] of the Actto the extent applicable
to an audit of internal financtal coatvols, both spplicable to an nudit of infexndl financhil controls aad et
iesued by ECAL Those Standards and the Guidance Note roguire that we eomply with ethical requiremonts
and plan and pecfoin the sodit to obtain reasonabile assurance sbout whether adequate intaynal fdvancial
controls with reference to standufons fingneln! statements was estalilished and maintained and if sueh
contrale aperated effectively in all materdal vespecks.

. Cur andlt involyes performing procedimres to obinin audit. avidencs_abont the adequacy_of the internal

financial controls system with reference to standalone financial statements and their operating effectivenees.
Our andit of internal financial contvols with veference to standalone financlal statements indloded obtaintng
an understanding of internal Gaancinl controls with reforence to standalone finanginl statenrents, assessing
the xisk fhat a matetal weakness exlsts, and testingand evalnatingthe design and opevating effectiveness of
internal conérsl based on the agsessed dsle The proeednves selacted depend on the anditor’s judgement,
including the asgessmient of the risks of material wisstatement of the standnlone financial statements,
whethier due to frand or ereor.

. ‘We halieve that the andlt evidence we have obiained s sufficient and appropriate to provide & basis for oue

nudit opinfon on the Company’s internal financial controls system with refercnce to standalane Snancial
shatements.

S 1y g e

"7-‘
et ioa
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Mooning of fnternal Finaneisl Controld with refovence to atandalone finoncial statemcents

6. A company’s hiterpal financial controls with veference to standafone finandal sistements s & process
deslgned to provide reasonsble assucance regarding th. reliaklity of finangial xeporting and the preparation
of stariddfone Hnancial statements for external purposes in accovdance with generally aceepted. seconnting
priuciples. A compony's Ixtewnal Snanclel contrals with vefevanee to standalone finonciad statements
includes those poficies and proceduves that (1) pertain to the maintenaues of vecords that, in reagonable
Jetail, zecuvately and faidy reflect #he teansactions and. dispositions of the assets ofthe company; (2) provide
reasonalle assurante Hrat transactions are vecorded as neeessary o permit prepavation of stardalone
financia stoternents in aceordanee with genarally sccepted accounting principles, and that receipts and
expenditures of the company are belng made only in accordange with suthorisetions of manugement and,
. Girectors of the company; and (3) provide teasonable asstvance regarding provention oy timely detection of
unpthorised aequisition, nse, or disposition of the company's assetsthat cowld have a mantesdal effoet on the
skxndalone financial statements,

Inheveut Linstations of Inteimal Financial Controls with referertes to gtandalone finameial
statemnents

7. Beeause of the inhorent Timitations of internal fnancial controls with reference to standalone finsnclal
statergents, including the possibility of collusion. or improper mauagement, overrdds of contrdls, material
wisstatements Gue o crroy or frand muy ovour and not be detected, Also, projections of any evaluation of
tha internal financial controls with refevence to standakone Anancial statermnents fo fotore periods ava anlject
to the visk that ths intevand financial control controls with reference to standalone financial statercenty may
bocome inadequate bacause of changes In conditlons, or that the degres of compliance with the policies or
procediwes may deterlorate. .

Opiniox

8. In ovx opinion, the Company bas, in all saterial respacts, an adequatainternal fmancial coilrgls system with
rveferencs to standalone financial statements and such intemal financial controls with reference o

standaloue-finansial-statements-were-operating-efectively-ns—at-Marelrgi;-2020; hasedon-the-Intornal
corteol over Snanclal regorting edteri established by the Company tonsidering the essontiat components
of interngl control steted in the Guidance Mote on Audit of Internal Tinancial Controls Over Fingnciad
Repm;ting isgued by the Institute of Charteverd Accountwals of India, Also xefer pavegraph 4 of the main andit
report,

For Price Watethouse Charteved Accountants LLF
Thm Regiskmio:/blju/lbar: 01275439 /M500016

@

Sharad Vasant

Pattner

Mewnborship Number: 10119
UDIN: 2010111 0AAAACT7607

Mumbai
June 25, 2020
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i (@) The Company is maintaining proper vecords showing fll partioders, induding quantitative detalls
omd gituation of flxed sssetz.
(b) Thafined ossets of the Company have been physieally verified by the Management durisg (he yearand
no material diserepancies have Dean botleed on sitch verificatlon. In our opinion, the fraguency of
vertfication is reasonoile,

(&) ‘The title deeds of Smmovable properties, as diselased in Nate 8 on fixed assels Lo the firancial
statemsents, ara held in the name of the Company.

i "The Company jgin the nsiness of randeving services, and censsquently, does not hold any imvantoesy,
Thevefore, the provisions of Clause 301 of the said Order axe not applicableto the Company.

it 8 The Covrpary hasnok granted any lonns, secured.or unsecired, to companies, firms, Linnited Lisbility
Partnerships or other parties coveced in the reglster maintained ander Section 189 of the Ast.
herefarn, the provisions of Clause 351, (i)(a), Gi)(b) and GiD(e) ofthe said Ordaravanst applieable
tothe Company.

iv. The Company is a Nen-Banldng Finance Company registered with the Reserve Bank of India and
engaged in the Phstneas of providing loans. Accordingly, the provisions of Section 185 ts notapplicable
o the Company. Henes, repovting under Climse g{iv) of the said Oxdey, to the extent of zeporting on
Saction 185 of the Act, iz not appliicable to the Cotape gy,

o o opiuion end according to the information qud explanations given to us, the Company hns
eomplled with the provistons of Sactlon 186 of the Act in xéspect of the Jonns ar iovestmants
made, or gnarantees or security provided by it, to the ewtent epplicable.

w ‘The Company has not eecepted ay deposits from the publle within the meaning of Sectons 73, 74, 75
and 175 of the Act and the Ruleg franed there unday to the extent notified,

i “The Central Govermuentof India hag not specified tho teaintenancs of eazt yecords imder sub-saction
1) of Spetion 148 of the Act for any of the products of the Comypany.

WAL (2). . Accovdhng bo tha information and explanations.glven to ns.andthe vecords-of the Company-examined.- -

iy ug, in our opinian, the Companyis reguiar in depesiting the undispoted stetutory dues, induding
provident fund, employees’ state insurcnee, incumctnx,tgood and servicotax, cess, and othernaterial
statutory dues, as upplicable, with the spproprinte anthorities. Also rafer note 32 to the finandial
gtatementy regerding management's assessient ot certain matters wdattog to provident tund,

&) According to the information and explanations given to us and the records ¢f the Company examined
Ty us, the pacticulars of dues of income Lax ps at March 52, 2020 which have not been deposited an
account of & dspute, are as follows;

MName of MNanwre of duee | Amoumt Period to which Forum where the

the statuke (Rs. Mo | the amountralates | dispubeis pending
Talhs)

TneomeTax | Flnal Asgessment 42 | Apvil 1, 2018 toMareh | Commissioner of

Act, 1981 ordex a1, 304 Tnconze Tax (Appeals)

i, According fo the records of the Company ézamined by us and the information and explamation siven
to s, the Company has not defavlted it repayment of lonns ox borrowlngs to say fnancigl institution
or banlt or Goverament ox dues to dehenture helders g9 ot the balasee sheet dake.




Price Waterhouse Chartered Accountamts LLP

Axnenwe B 1o lndependent Anditors’ Repaxt
Referred toin parsgraph 14 of the Independent Auditors’ Report of evan dake to the mewmbers of Kotak

Mahindyn Tnvestients Timited on fhe standulone financial statements as of and for the year snded March 31,
2020

Page 2 of 2.

br. The Gempany has not ralsed anymoneys by woy of initinl pubiic offer, further puilic offer (kefuding
debt instroiments) and term loans, Accordingly, the provisions of Clunse 5(I%) of the Order ave ot
applicable fo the Company.

X During the course of buy examination of the books and reconds of tha Company, caeried ot in
nccovdance with the genevally secapied anditing practices indndin, nudaccorfing to the tformation
and expianations givan to us, we have neither eoma across any instance of material fraud by the
Compauy ov on the Conany by He officers or employees, notteed or reported during the yeor, nov
have we been informeed of any such case by the Manageinant,

i The Company bac paid / pravided for monagerisl remunevation i accordaue with the requisite
approvals mandated by the provisions of Section 197 read with Schedule Vio the Act.

xH. As the Company s not a N¥idhi Company and the Nidhi Rules, 2014 aie net eppHeable to i, the
provisions of Clanse 3(:iD of the Dyder sye not apyiicable 1o the Company.

xHb The Company has entered iate transnekions with related prrtes in compliance with the provisious of
Section 177 and 188 of e Act. The detadls of rolated party fxansactions have been disclosed in the
finanvial statements as required under Aceondting Standard (AS) 16, Related Party Disclosures
specified under Section 133 of the A, read with Rule 7 of the Compantes (Aecounts) Rules, 2014.

xdy. The Companyhas not made any prefecontinl alletment orprivate placement of shaves or fistty or partly
convertible debantures doddng the year tmder vaview, dccordibgly, the provisions of Slavse g(xh) of
the Order arenot applicoble to the Compony.

E A Thre Comtpany has uok entered into any non-cash transactions with its direckars or perons connected
with bim. Aceovdingly, the provislous of Clamse 360 of the Order are nok applicable te the Conypany,

xvl “The Companyis vequired to, ind has heen registeved nuder Section 45-14. of the Reserve Bunk of Todia
Act, 1934 ag a Nop Banldng financial institution.

For Price Waterhovse Chartered Accountants LLP
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KOTAK MAKINDRAINVESTMENTS LIVHTED
STANDALONE DALANCE SHEET AS AT MARCH 3164, 2020
ey 1k g BRI RS SRR g s b
ASSETF
§FInancip] pssots
Gash end cash equivalents 2z 1,58,960.51 27,/M8.60
gank Delanen otharthan cash and ¢ush equhalents 3 148707 e i
Hezalvablas
{1} Teado rocofvables A4) 58.78 539.70
i1} Gtheryecelvables 4i8) - BL2S 18156
Loans L 55,0965 £74210.20
ts 6 8318513 1,60,363.93
Other Fnencial assees 7 193,78 11038
[ Tatal flnticinl assets 11836806 30,25,207.93
Nen-nsnclal ass0ts
Curpant Tax sssets {Het] EL] 99519 47290
Defarrad Yox assets {Ho) 5 7,953.80 2,596.04
Praperty, Plent ond Equipment a 21875 19B.7L
Intangible assets undtr developmont 9 EEERE] 680
Otier intangivle assels 0 1832 - 1623
Other Hon-{inancial asssts 15 243,68 2112
ot Non-financal assols ENACKE] 3E61L.
Total Assats Z,B49,057:73 10,20,585.90 |
LIABILITIES AND ROLATY
LIABILIEIES
Einancla liabibtlas
DRilvativa Anenclol Isstrumants ” 544100 -
Iayalles 13
{0 Trede payables
{1} tate] autstanding does of micre anterprises it stali erferpelics - .
{14 tolal oulstanisling dies of creditors otbor than wicre enlersrleas and sl enlerpises 243680 300,77
{1 Other payables s
Jhtotet aukstanding duies of miers anloeprses and smell eikerprises -~ N
{l1j tatak oulstanding dues of cretiters ather thanancra entezprises and smell entarprisas 144075 51745
Dabtsceurilles 14 308,110.54 2,97,777.63
Borrowings {Dther thian Detit Securtties) 15 2,63,956.56 54982637
Suboriinated Uabitles % 20,281,63 20,226,69
Totad {Inanciet Upbilitios 6,416,09560 6,68,750.75
ton-Finonclsl Rabiilties
Currant ta lisbliites (Met) EL 852,90 1,654.85
{Frovistons 17 G750 £06,94
Other apn-financla Btites 18 753.03 1,810.30 |
« e Lol sttof Non-Hagnelol Hadiltios " B Do 1 U Pl X1 -
EQUITY .
Equily Share Capitel 18 562,76 56228
nher exuly = 1,81,425.7 1,56807.98
Sulrtotal 1,81,608,03 1,57,460.05
Totsl Lahiltorond egulty 7,84,060.73 10,20,850.80
Signilizant Accoud g Policles and Rotes onACCOURLS 1
Thisisthe Stantalans Dalance sheek reforead 10 1n our raportaf evan fate
Eor Price h T d 1
Flras Nagisteatlan Numbary 0127540,/NE100L6 o hohatt of tha 8aard of
p i :
,rj"" nnldn Fantosh Kashyap
v Dlrector Diredter
L 0IN: 0031784 BNz msssom
Shnrad Vosank - W
Panner )
thembesshlp No: 103118 beapek Goal
Dateand i’ruw:lunezj, 2020, Mumbsl er Chlef Financlal Odficer




KOTAK MAHINDRA INVESTMENTS LvITED

SEANDALONE STATEMENT OF PROLIY AND LOSS FON TEE YEAR ENDED MARCH 313, 2620

Jromou bafakhe .

eyearepted .| Eariheyencended . |
| R it
REVENVE FROM OPERATIONY
il [imerest (ncame 28 1,00,3¢0.39 21,440.20
Il [Dividend biceme 7} 34028 nsen
(1) tFass and commisslon ncome 23 42181 32488
{td} {Mot gain/liess} an Anshcel inslrumeats measered on folr vatue 2¢ 282140 3,228.04
M o 635 32541
) ITotal rovenue [roms operations A,00,0r224 95,0408
() |Otherinceme 5 1.940:29 210.28 |
(it} {Total Ineome{ 1411} 1,03072.09 36,3236
ERDENSES
o Flnpace costs 26 59,887.09 57,113.95
{8} jimpaiomant on Mandal isiesments X 3,5B8.46 261541
(3} 1Empibyee Beneflts expenses 28 3,028.04 2,726.57
{iv} |Depraciation, aneutlzation and lmpalrieat &g 93,73 Boge
{v) {Othor expenses u 3,116.06 2,175.04
1} |Tolal axpansas 171330 6531870
(¥} |Profitf{loss) bofere tax 38,359.06 30,839.58
(¥ fTak ovpansa 30
(4} Cocrant tax 5,455.99) {11,2%4,98)
(21 Deferrd tox k] 1336 ]
Total tak expense [142) ' 2,223.08) {30, 781.5%
VIl [Profit/{foss) for theyeat {Wsv) 2q130.0, | . 2005804 |
{12} |Othar compeohansiva lcoime
{A) Jtasns that ikt aot ks reclessiflad to grofit or loss
(I} Remeasprements of the defined Leneflt plans (19.87 {4557}
(it income 1ox relating to sbave jterss 500 35.93
Tatal {4} {La.87) {20.56§
(B} Seents that witl ba reatasstflad to profit ar loss
{1) st Instruments trough Olher Camprehepslve come {3744} 72740
1} mcome Lox reioting to ikems thot valt be reclassitfed o profit orfois 13,08 23430
Total () }24,35! 13un
Other compraelienzlve Tneme (A + 51} 39,33 602,713
0 [rowet Comprohonsiva Incoma for thoyenr (HIM) 24,006.70 3955530 |
¥} |Errnings per equity share « Basfcond Difetad [Hs.} 31 1337 24,74
Slgpiftcam Ing Poiicles aid Natas oh Accoums L s er e rreeeians e

Thizis the Stendolena Statensent of Profit ond Loss referzed 16 b otir report of even date

For Prizo Waasl
Flrm Rughtratlon Nrber 0L2754IN/14500018
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HOTAL MAHREDRA INVESTMENTS LIMITED
STANDALONE STATEMENT OF CHANGES (N £QUITY FOR YHE PERIOD ENDED MARCH 3121, 20206

A, Sqeity shato capitol

o] e L

Salance.t the

Truity slinres of fs. 10 epek felly pokd up

Asan March 3181, 2012 88220 - 56226
45 ant Warch §ist, 2050 BOL2E - E62,26

B, Oher ety

{Anraunl In Lalingd

Opaning brlance as on March 33st, 2028 33,845.76 102,85 434,39 20,180.20 178,38 41,415.87 487zt 1,37,222.58
Drot for the yeat - -] . .- - 20,058,01 . 2005801
Other Comprehenslve Income for the year - - - - - 2964 ts0n.
transker from Statement of Profit and Lass ko Spactal ! ! trson {so.7)
Resarva - . . 4,136.69 - {4,138.80) - -
Falrvalua of E5GF = s 2 = 115,91 - - 11801
Chengas dusing the period . . - PRLIRE 1581 | i6,08048 0Tl I5a
Closing batance as o1 March $1st 2019 33,545.70 1,083.85 BIa0 ] 20008 39526 |9 20435 : 24.35] 1,5{;:5;;?};
Opentng iaslanca os or: March 31st, 2035 93,545,765 1,003,85 451,10 24,280,09 208,29 97,304,356 28,95 4,56,89%78
Profitior the year - - - - - 4,536,0% -

Qther Conprehansive income for the year - . - - - {1487} {24.35} zc,:t:.: '3;;
Transfer fram Statrmant of Rrofit and ks to-Spacia! ‘
[Resarve - - - 540237 - (540257} - -
Falrvaiue of E5OP d e - - 133,35 - - 13114
CBanges Suring the perlod - * > S002,57 EEFRC) 1871R.57 {24.35]]  24.227.90
Clostag hatance s en March 31st, 2020 38,545,768 1,003.85 431,10 79,602, 66 420,48 | 1,36,02862 008 1,8L,178.77

Nature and purpoya of rogecvo - Refer Nete 20.1

This s the Standalone Statement of Changes In Bquity foramd §n hhatf of the Bosrd of Dkectors
refareed 10 ih our report of cven date.
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OTAL [MAHINDRA INVESTMENTS LIMINED

STANDALONE STATESMENT OF CASH FLOWS FOILTHE YEAR ENDED MARCH 3141, 2020

AT YEU NG FL oL AT YEOF IS i3
e -t inareh 3254, 2030 “Maeéh 32,9019
[Cash Bow Teom oparating activities
Peofit hafora tay 2335908 26,039,584
Adjustmenis Lo recencilo profitdefore toito nea cosh d frem  {usad In}ar e
iDeprecistion snd amoertitatien oxpanse 2393 .00
iDWslend Rocched 340,25} (k25.94)
Profiton Sale of Property, Flant sntd €aquipment {7.00) {15.72))
4 an fipaneda] Ingt 5,580,480 263431
et galnf {fots) o lzaclal Instivments at felr valun thicugh profil or fess {3453.47H (4,728,04)
inwerast on Dorcowing £9,887.09 5121395
nteyest on Berraving pald {56,671.57) {61,279.41)
ESOF Supense 12519 119.91
Ramaasuraments of tha definad honeftulans 1957 tds57)
]ggbt Insduimants Girough Oiher Sawpraliansive income WAL [7X7,10)
Oporating proll befora worling capllal changos 3833080 24,055,211
Worling coplind odfustarents
(ingiqare) / Daraeasa to Bawk Dalance otlzor than cash awd cush eauivalent 2430530 {12,422.44)
{Incrauxe} / Decresss in Lodhs 333,549 {1,15,869.54}
(inscersa) f Devresse In Rogeivaltes - 24828 {123.56}
Uncreas) £ Deerense In Other Flancial Assels [ELEY {110.45)
{incraesc} / Deccante n Olhor Hon Firancal Assets 69.5% {105.85}|
Ineeease f {Beerease) in Fraclo payablar 7,495.08 334556
Inerdnsa f{trecreas ahin othor payables 512,79 {a17.90)
Incteasa/ {teceraso) Inather nan-Nhanclo akiftes {555.28] 547.76
Increnss f {Rezcense} provisions 20,76} wis
fincroatal £ Pagraurg In vnameztizad discount 3873344 10.560.44
. 3,906,637.08 (86,2253
Mat Cosh (wsad In} / generalad fram operailont 4,34,967.97 [54,370.08)!
fncome laxpati (nal) {17 £ 11,522,
Nat cash (ozed [n) f gencested from sperating octiviling ARNIEG15 127,902.36
Coati flaw [ram Investing aclivilles
Purchasa of hwvaslmeats 35,87,000.52) (87,42,787.49}
“Isale of Invastmants A6,08,508.55 ELIPRELOS
rurshose o Froporty, flent ond Equipment 51,82} 218.28)
53le of Proparty, Plont and Tquipnicet 1505 209%
Divigdend on nvaslnents 34029 11534
Not <ash (psed IR}/ d froam knvasling 21.394.54, (AeA71830)
Cash flow from financing ectiviilas
Broteads from DebtSecuntier 1,74,080.50 27493743
[ Repayment of Dbt SecutMes {1,81,476.81) {36,080,05)
Intorcorparate Dapositisaned ) 4,15,300.00 1,30,450.60
i|atercomparate Daposit Nodeomest (1,41,350,00) {1,59,000.00}
Copnercial Papar Issued 553,267 8,24,188.35
Coramerclal faper Redeemerd 18,83,023,48) [7,99,000:00)
..... {meceseslDecrzugel I Buek overdredt 22,85633 all. .
It cosh {used fn]  goorstad {ram Hpemclng Astvites 13,13,980.73) S8,5925 |
Net [decseasn) f incraesain cash ontcath equivalants 1,&1,59}‘.@’ 14,708,46
h euulvalantsal e be ol tisa: 27,429,935 2574543
Cothand vash equivolonts ab e eath of She year 15000 58 2242355 |
dfintlon of cosh antd eash viith the balanca sheat
Cish and cosh vquivaienis 95 par batanca atiect [roler notw 2}
Bafances wilh bonks Incurzent account 1550 W A202335
Lol and cash equivalents os rovtaiad ax ok the yoar end # 3292895
*Cathadd cash enulvalants shy I 5 33,04 kakhs 0w ) Mapeh 2143, 1024 (Pravions

1} Met Dabt ReconelBation - ftefar Note 16(1)
1Y Ken-cash Bpancing seivity

ot Prica Waynh o FA
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Annexure F
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Kotak Mahindra investrmenis

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIRIMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overali lending by our Company as of March 31, 2022

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our

Company as on March 31, 2022 is as follows:

(X in lakhs)

8. No. | Type of Loans Amount

1. Secured 559,288.95

2. Unsecured 118,046.49
Less: Impairment Loss Allowance 10,488.78
Total 866,846.66

B. Sectoral Exposure as on March 31, 2022
S. No. | Segment-wise break-up of AUM Percentage of AUM
(%)

1. Capital market funding - Retail 1.24%

2. Capital market funding - Wholesale 0.34%

3. Corporate Structured Product 41.36%

4, LAS - Promoter Funding 1.14%

5. Real estate (including builder loans) 55.93%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2022:

S. No. | Ticket size (in X) Percentage of AUM
1. Upto Rs. 2 lakh 0.21%
2, Rs. 1-5 crore 0.22%
3. Rs. 5-25 crore 5.75%
4. Rs. 25-100 crore 53.62%
5. >Rs. 100 crore 40.20%

*Ticket size at time of origination

niak Manindrs investmens Lid,
i ‘”""ﬁh’lﬂ?“u.ﬁ?»&)éﬁ T98E TH51 022 62183100
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MVESTIMEnTs

D. Denomination of Joans outstanding by LTV* as on March 31, 2022

S.No. | LTV Percentage of

AUM

1. 30-50% 1.42%

2. 50-80% 32.54%

3. 60-70% 34.55%

4. 70-80% 8.16%

5. 80-90% 16.10%

6. >90% 7.22%
*LTV at the time of origination of the loan
E. Geographical classification of borrowers as on Narch 31, 2022:

S.No. | Top 5 States / UT Percentage of AUM

1. MAHARASHTRA 41.84%

2. DELHI 15.14%

3. TAMILNADU 12.28%

4. KARNATAKA 8.32%

2. WEST BENGAL 6.30%

Total 83.89%

F. (a) Details of top 20 borrowers with respect to conceniration of advances as on
March 31, 2022:

(X in lakhs}
Particulars Amount
Total advances to twenty largest borrowers 290,440.50
Percentage of advances to twenty largest borrowers to Total (Gross) 40%
Advances to cur Company

{b} Details of top 20 borrowers with respect to concentration of exposure as on
March 31, 2022;

(X in lakhs}
Particulars Amount
Total advances to twenty largest borrowers 320,503.77
Percentage of advances to twenty largest borrowers to total advances to 35%
our Company

Harialy Wahdndes Invermenrs Lid,
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F. Details of loans overdue and classified as non-performing in accordance with
RBI's guidelines as on March 31, 2022:

Movement of Gross NPAs
(¥ in lakhs)
S. Particulars Amount
No.
1. Opening balance 7,755.11
2, Additions during the year 3,557.32
3. Reductions during the year (2,441.38)
Closing balance 8,871.05

Movement of provisions for NPAs (excluding provisions on standard assets)

(Tin lakhs)

8. No. | Particulars Amount

1. Opening balance as at 1% April, 2021 3,369.79

2, Provisions made during the period 2,299.60

3. Write-off/ Write back of excess provisions {1,822.31)
Closing balance as at 31 Mar 2022 3,847.07

G. Segment-wise gross NPA as on March 31, 2022*:

S. No. | Segment-wise gross NPA Gross NPA (%)

1. Capital Market funding-Retail 16.99%
2. Corporate structured product -
3. Real estate (Including builder loans) 1.53%
4. Capital Market funding-Wholesale -
5. LAS-Promoter funding 21.49%

*Represent Gross NPA to Gross advances in the respective sector

foiak Mahindrs veasbments Lid, .
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vestments

2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2022):

(X in Iakhs)

Upto =1 >2 >3 >6 >1 >3 >5 Total

30/31 month months month mornths years — years — years

days -2 -3 s=6 ~1 year 3 years §years

month months month
s s

Deposit NIL NiIL NiL NIL NIL NiL NIL NIL NIL
Advances

14,827.70 | 10,252.29 | 25,291.66 | 46,117.80 188,095.11 314,852.83 | 57,255.24 | 20,642.81 | 677,335.43
Investments

205,184.94 | 2,751.73 3,598.61 2,252.90 5,230.28 20,358.68 12,766.67 | 7,627.56 259,771.55
Borrowings

70,539.52 | 61,741.55 | 51,256.43 57,611.33 183,072.17 272,396.51 5,000.00 | 14,986.64 | 716,604.14
Foreign NIL NIL Nil. NiL NIL NiL NIL NIL NiIL
Currency
assets
Foreign NIL NIL NIL NiL NiL NIL NIL NIL NIL
Currency
liabilities

3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
eamings.

.Eurther, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
committees, due to the nature and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the disbursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performance track record; client cash flows; valuation of collateral (real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of {real
estate — project performance, cash flows, security cover; corporates — exposures backed by fisted
securities, security cover is regularly monitored). The Company manages and controls credit risk by sefting
limits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company’s operating manual.
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The Company’s risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk fimits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company’s activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The audit committee oversees how the management monitors compliance with the Company’s risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management commitiee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the board, senior
management, promoters, others, etc.: Nil
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